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Dear Mr. Jordan: 

We write as counsel to Representative Patrick Murphy, Friends of Patrick Murphy, Brian 
Foucart, in his official capacity as Treasurer of Friends of Patrick Murphy, Thomas Murphy, Jr. 
and Coastal Construction Group of South Florida, Inc. ("Respondents") in response to the 
complaint filed by the Foundation for Accountability and Civic Trust ("FACT") on November 2, 
2016 (the "Complaint"). The Complaint first questions Representative Murphy's sale of a 
personal asset, the proceeds of which he used to support his campaign. There is no question that 
a candidate can sell a personal asset for fair market value and use the proceeds of that sale to 
support his or her campaign. The sale of the asset here was for the established fair market value, 
and the Complaint makes no allegations or asserts any facts to the contrary. Next, the Complaint 
simply repeats the same vague and unsubstantiated allegations regarding coordination from 
FACT'S previous complaints without providing any new infqrrnatipn or facts that, if true, would 
prove a violation of the Federal Election Campaign Act of 1971, as amended (the "Act") by 
Respondents. The Complaint contains no legitimate allegations, and the Commission should 
find no reason to believe a violation occurred and close the matter immediately. 

I. FACTUAL BACKGROUND 

Representative Murphy is a former Member of the U.S. House of Representatives and was a 
candidate for the U.S. Senate in Florida in 20.16. Friends of Patrick Murphy is his principal 
campaign committee. Representative Murphy's father, Thomas Murphy, Jr., is the Chairrnan 
and Chief Executive Officer of Coastal Construction Group of South Florida, Inc. ("Coastal"), 
and Representative Murphy himself is a shareholder in Coastal. 
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Prior to becoming a candidate for the U.S. Senate, Representative Murphy owned shares in 
Coastal.' His ownership of shares in Coastal was a matter of public record, disclosed on his 
Personal Financial Disclosure Reports filed with the Clerk of the House of Representatives.^ 

On October 25,2016, Representative Murphy sold a portion of his shares in Coastal back to 
Coastal for fair market value, in accordance with the applicable corporate procedures.^ 
Specifically, the sale was conducted in accordance with Coastal's Shareholders' Agreement and 
the shares were sold under the valuation method established by the Shareholders' Agreement to 
appropriately calculate their fair market value, again adopted prior to Representative Murphy 
becoming a candidate.^ The terms of the sale were formally approved by a written consent of the 
Board of Directors and Shareholders of Coastal, which found that, the sale was in the best 
interests of Coastal.^ Representative Murphy used the proceeds, from the sa:ie of this Coastal 
stock to guarantee a loan of $1,000,000 from a commercial bank to Friends of Patrick Murphy.® 
The $1,000,000 loari was made by Amalgamated Bank pursuant to the terms and conditions of a 
written Credit Agreement.^ The loan was secured, carried an interest rate of 3.5 percent and had 
a maturity date of April 25,2017.® 

Wholly separate from the sale of Representative Murphy's Coastal shares, and indeed well before 
any such transaction was even contemplated, both Thomas Murphy, Jr. and Coastal made 
political contributions to Floridians for a Strong Middle Class ("Floridians"). Thomas Murphy, 
Jr. has also contributed to Senate Majority PAC ("SMP"). Floridians and SMP are both 
independent expenditure-only committees that were formed and operate completely separately 
from Representative Murphy or Friends of Patrick Murphy and Thomas Murphy, Jr. has had 
absolutely no involvement in any expenditures or activities of either Floridians or SMP.® 

' See Exhibit A. 
^ A copy of Representative Murphy's Personal Financial Disclosure Reports for 2014 and 201S are available in 
Exhibit B. 
^ See Exhibit A. 
* See id. 
' See id 
^ The portion of the post-general report filed by Friends of Patrick Murphy disclosing the terms of the loan and the 
Credit Agreement is attached as Exhibit C. 
' See id 
'See id 
' With respect to Floridians, Thomas Murphy, Jr. has previously submitted a sworn affidavit to the Commission 
affirming that he has had no involvement with Floridians regarding any communications or independent 
expenditures. See Exhibit D. 

IMinsCniel !.l' 
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11. LEGAL ANALYSIS 

A. Representative Murphv sold a personal asset iand used the proceeds to guarantee a loan to 
Friends of Patrick. Murohv in full compliance with the Act 

Under Commission regulations, "candidates for federal office may make unlimited expenditures 
from personal funds" Including contributions to their principal campaign, committee. The 
regulations define "personal funds" to include "personal assets," which are "[a]mounts derived 
from any asset that, under applicable State law, at the time the individual became a candidate, the 
candidate had legal right of access to or control over, and with respect to which the candidate had 
" (1) [l]egal and rightful title; or (2) [a]n equitable interest."" Personal f\mds further include 
"income" which includes "[i]ncome from the candidate's stocks or other investments 
including... proceeds from the sale or liquidation of such stocks or investments," as well as 
"gifts of a personal nature that have been customarily recei ved by the candidate prior to the 
beginning of the election cycle."'^ The Commission has made clear that, pursuant to those rules, 
a candidate may permissibly sell a personal asset for fair marker value and then use the resulting 
income to benefit his or her authorized campaign committee without violating the Act.'^ With 
respect to the purchaser of the asset, so long as the asset is sold at the "normal and usual market 
price," then "[n]o contribution in the form of a gift of money or of anything of value [] 
occur[s]... regardless of whether or not the purchaser is a family member or prohibited from 
making a campaign contribution."''* 

The shares of Coastal stock that Representative Murphy sold in order to guarantee the loan to 
Friends of Patrick Murphy were personal assets under Commission regulations. On December 
28,2012, Thomas Murphy, Jr. and Leslie Murphy transferred shares of their interest in Coastal 
stock to Representative Murphy for personal reasons and not in anticipation, of or in relation to 
any actual or potential candidacy or campaign of Representative Murphy for federal office.'^ 
From that date, which was prior to the date that Representative Murphy became a candidate for 

11 C.F.R. §§ 110.10; 100.33; see also FEC Adv. Op. 1984-60 (Mulloy). 
" 11 C.F.R.§ 100.33(a). 
" Id. § 100.33(b)(2), (6); FEC Adv. Op. 1988-07(Bakal) (cash gifts to a candidate from his parents were personal 
funds). 

See Factual and Legal Analysis, FEC Matter Under Review 6412 (Blumenthal) (finding it was permissible under 
the Act for a candidate to sell his wife his interest in a residence they jointly owned and then loan the proceeds of the 
sale to his principal campaign committee); see also FEC Adv. Op. 1984-60 (Mulloy) (permitting a candidate to sell 
a one-fourth interest in a partnership at the usual and normal market price to a family member to retire campaign 
debts). 

FEC Adv. Op. 1984-60 (Mulloy). 
" See Exhibit A. 

HBrMrei.'niPl.!.!' 
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U.S. Senate,'^ and through the date of the sale, Representative Murphy had legal and rightful title 
and legal right of access to and control over, those shares." 

Representative Murphy then sold a portion of his shares back to Coastal for the "Book Value," as 
that term is defined in the Shareholders' Agreement.'® The "Established Price" of Coastal stock, 
or the "agreed fair value per [sjhare" of the stock, is set by the Shareholders' Agreement as the 
"Book Value" of the shaires.' Pursuant to the Shareholders' Agreement, the Book Value is 
calculated by an independent certified public accountant, using regular financial statements and 
any "such data as the CPA deems necessary or useful to make such determination of the fair 
market vajue of the [ 1 [s]tock," in accordance with generally accepted accounting principles 
consistently applied.^ The Book Value of the stock, therefore, is the usual and normal or "fair 
market value" of the stock.^' Accordingly, the shares, a personal asset of Representative 
Murphy, were sold to Coastal for fair market value in full compliance with the Act. The 
Complaint alleges no facts to suggest that the shares were anything but a personal asset of 
Representative Murphy or that the price of the shares was not the fair market value. 

Representative Murphy then used $1,000,000 in proceeds from the sale of the Coastal stock^^, 
personal funds in the form of income under Commission regulations, to guarantee a $1,000,000 
loan from Amalgamated Bank to Friends of Patrick Murphy, also in full compliance with the 
Act. 

A loan of money to a political committee or a candidate by a commercial bank is not a 
contribution by the bank if the loan is made in the ordinary course of business, in accordance 
with applicable banking laws and regulations.^^ A loan is deemed to be made in the ordinary 
course of business if it: "(1) [bjears the usual and customary interest rate of the lending 
institution for the category of loan involved; (2) [i]s made on a basis that assures repayment; (3) 
[i]s evidenced by a written instrument; and (4) [i]s subject to a due date or amortization 
schedule."^'' A loaii.is made on a basis that assures repayment if the bank making the loan has 
perfected a security interest in collateral owned by the candidate or political committee receiving 

See Friends of Patrick Murphy, Arnended Statement of Organization, filed March 23,201S, available in Exhibit E. 
" See Exhibit A. 

See id. 
" See id. 

See id. 
See. e.g.. PEC Adv. Op. 1984-60 (Mulloy) at note S ("the Commission would view an appraisal by an expert 

using acceptable appraisal methods as prima facie evidence of the property's usual and normal market price, [but] it 
does not rule out the use of other valuation methods that would reliably establish such price or value."); see also 
PEC Matter Under Review 5421 (Kerry for President) Factual and Legal Analysis at 6 (treating an appraisal by a 
state-certified appraiser as "prima facie evidence of fair market value" of the property). 

See Exhibit A. 
" 11 C.P.R. § 100.82(a). 
"/r/. 

hfeiUisCoieU.!' 
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the loan, the fair market value of the collateral is equal to or greater than the loan amount and the 
candidate or political committee provides documentation to show that the bank has a perfected 
security .interest in the collateral. Sources of perni.issible collateral include, but are not limited 
to,;jgoods, accounts receivable and cash on deposit. 

While a loan from a commercial bank is not a contribution, a guarantee of a loan does result in a 
contribution.^' Each guarantor of a loan is deemed to have contributed the portion of the total 
amount of the loan for which he or she agreed to be liable.^® A candidate, however, may make 
unlimited contributions of personal funds, including in the form of a guarantee of a loan, to their 
principal campaign committee.'' 

As explained above, the loan frotn Amalgamated Bank was made pursuant to a written Credit 
Agreement that stipulated a standard 3.5% interest rate.'' The loan was fully secured and 
Friends of Patrick Murphy unconditionally promised to repay the loan in full by the maturity 
date, April 25,2017." 

The loan and the guarantee by Representative Murphy were fully reported in accordance with 11 
C.F.R. §§ 100.82(b) and 104.3 on Friends of Patrick Murphy's post-general report and the loan 
guarantee was further reported on a 48 hour report filed with the Commission in accordance with 
11 C.F.R. 104.5(f)." 

Accordingly, the Commission must find no reason to believe that any of the Respondents 
violated the Act or Commission regulations with respect to the sale of Coastal stock or 
Representative Murphy's guarantee of a loan to Friends of Patrick Murphy. 

B. No impermissible coordination occurred 

The Complaint repeats the same allegations that FACT has made previously that Friends of 
Patrick Murphy and Floridians illegally coordinated without providing any new facts that prove 
the legal standard for coordination under the Act and Commission regulations was met. 

"/rf.§ 100.82(e)(l){i). 
" Id. 
" Id. § 100.52(a), (b). 
" Id. § 100.52(b)(3). 
" Id. §§ 110.10; 100.33; see also FEC Adv. Op. 1991-09 (Hoagland) ("Commission regulations permit a candidate . 
.. to make unlimited expenditures from his personal funds for campaign purposes ... [t]he candidate may thus make 
loans from his personal funds to his authorized committees without limitation."); see also FEC Adv. Op. 1985-33 
(Collins) (holding the same). 

Exhibit C. 
See Exhibit C. 
See Exhibit C and Exhibit F, the 48 hour report disclosing the guarantee of the loan as a contribution in the 

amount of the loan by Representative Murphy. 

ftrkin-ii;;oisl.l.r' 
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To determine whether a communication is coordinated, Commission regulations provide the 
following three-pronged test: (1) the communication must be paid for by a person other than a 
Federal candidate, a candidate's authorized committee, or a political party committee; (2) one or 
more of the four content standards set forth in 11 C.F.R. § 109.21(c) must be satisfied; and (3) 
one or more of the six conduct standards set forth in 11 C.F.R. § 109.21(d) must be satisfied. 
The Qomplaint does not allege facts showing that any of the three prongs of the coordination test 
have been met;^^ 

The Complaint does not identify any specific communication sponsored by Floridians that 
satisfies die content or payment prong of the coordination test. Moreover, even if the Complaint 
did identify such a communication, and it does not, the allegations made in the Complaint plainly 
do not satisfy the conduct prong. The fact that a person and a business entity related to 
Representative Murphy have made contributions to an independent expenditure-only committee 
that sujjports Representative Murphy's candidacy simply does not amount to prohibited conduct 
under the epprdihation test;^^ Further, the fact that a person related to Representative Murphy 
contributed to an independent expenditure-only committee, which then separately contributed to 
an independent expenditure-only committee that supports Representative Murphy similarly fails 
to amount to prohibited conduct under the coordination test. Additionally, the Complaint does 
not identify any specific communication sponsored by SMP that satisfies the content prong or 
payment prong or point to any conduct involving SMP that meets the conduct prong. 

The conduct prong is onlv satisfied if a communication that is paid for by a non-party, non-
candidate sponsor (1) is created, produced, or distributed at the request or suggestion of a 
candidate or candidate's agent, or is created, produced, or distributed at the suggestion of the 
person paying for the communication, and the candidate or candidate's agent assents to the 
suggestion; (2) is the result of material involvement by the candidate or candidate's agent in 
decisions regarding six specifically delineated aspects of the communication; (3) is created, 
produced, or distributed after one or more substantial discussions about the communication 
between the payor and the candidate or candidate's agent if those discussions satisfy certain 
requirements; (4) is created by a common vendor that uses or conveys certain material 
information in the creation, production, or distribution of the communication; (5) is sponsored by 
a person, or by the employer of a person, who is a former employee or independent contractor of 
the candidate or candidate's agent and that person conveys certain material information in the 

" 11 C.F.R.§ 109.21(a). 
^ See. e.g., FEC Matter Under Review 6611 (Friends of Laura Ruderman), Amended Certification (Jan. 11,2013) 
(dismissing complaint alleging that a candidate coordinated with an independent expenditure-only committee that 
was funded in large part by the candidate's mother absent any specific evidence that the conduct prong was 
satisfied). 

IWnsCniolll' 
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creation, production, or distribution of the communication; or (6) disseminates, distributes, or 
republishes campaign material.^^ 

The Complaint does not present any facts demonstrating that the conduct prong has been met. 
Rather, the Complaint merely speculates,, without providing any factual support, that 
coordination occurred. This is insufficient to support a reason to believe fmding.^^ 

III. CONCLUSION 

The Act requires that the Commission find "reason to believe that a person has committed, or 
is about to commit, a violation" of the Act as a precondition to opening an investigation into the 
alleged violation.^' In turn, the Commission may find "reasoned believe" only if a complaint 
sets forth specific facts, which, if proven true, would constitute a viplatio.n. of the Act.^* For 
claims of coordination, the Commission requires an even stronger showing: that Complainant 
provide "probative information of coordination."^' Unwarranted legal conclusions from 
asserted facts or mere peculation will not be accepted as true, and provide no independent 
basis for investigation. 

The Complaint has not alleged any facts that provide a sufficient basis for the Commission to 
find "reason to believe" that the Respondents violated the Act or Commission regulations. 
Accordingly, the Commission must find no reason to believe a violation occurred and close the 
file. 

Very trul 

E. Elias 
Graham M. Wilson 
Jacquelyn K. Lopez 

" II C.F.R.§ 109.21(d). 
/flf. § 111.4(a), (d): FEC Matter Under Review 4960, Statement of Reasons of Commissioners Mason, Sandstrom, 

Smith and Thomas at 1 (Dec. 21,2000). 
" 52 U.S.C. § 30109(a)(2). 
" See 11 C.F.R. § 111.4(a), (d); FEC Matter Under Review 4960, Statement of Reasons of Commissioners Mason, 
Sandstrom, Smith and Thomas at 1 (Dec. 21,2000). 
" See FEC Matter Under Review 5754 (MoveOn PAC). 

See FEC Matter Under Review 4960, Statement of Reasons of Commissioners Mason, Sandstrom, Smith and 
Thomas at 1 (Dec. 21,2000). 

f%il(insCoie(.l.l' 
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BEFORE THE 
FEDERAL ELECTION COMMISSION 

IN RE 

Patrick Murphy, et al. 

J 

\ 

MUR7199 

Declaration of Thomas Murnhv. Jr. 

1. I ;atTt the Chairman and Chief Executive Officer of Coastal Construction Group of South 
Florida, Inc. ("Coastal"). 

2. Representative Murphy is a former Member of the U.S. House of Representatives and 
was a candidate for the U.S. Senate in Florida in 2016. I atit Representative Murphy's 
father. 

3. I aih married to Leslie Murphy, who is Representative Murphy's mother. Leslie Murphy 
and I are both shareholders of Coastal. 

4. On December 28, 2012, Leslie Murphy and I transferred a number of shares of our 
interest in Coastal stock to Representative Murphy. The transfer was of a personal nature 
and was not made in anticipation of or in relation to any actual or potential candidacy or 
campaign of Representative Murphy for federal oifice. Representative Murphy's 
ownership of the shares is governed by the terms and conditions of the Coastal 
Shareholders' Agreement (the "Shareholders' Agreement"). As of December 28, 2012, 
the transferred shares became a personal asset of Representative Murphy. 

5. The iShareholders' Agreement, originally entered into on December 9, 1998, deflned the 
"Established Price" of Coastal stock as the "agreed fair value per [sjhare" of the stock. 
On January 1,2008, the Shareholders' Agreement was amended to set the agreed fair 
value per share of the stock, the Established Price, as the "Book Value" of the stock. The 
amendment set forth robust procedures to ensure that the calculated Book Value reflects 
the fair market value per share of the stock. Specifically, under the amended 
Shareholders' Agreement, the Book Value is calculated by an independent certified 
public accountant, in accordance with generally accepted accounting principles 
consistently applied. The calculation is performed using regular financial statements as 
well as any "such data as the CPA deems necessary or useful to make such determination 
of the fair market value of the [ ] [s]tock." 

6. On October 25,2016, Representative Murphy sold a portion of the shares he had 
previously acquired back to Coastal. The stock was sold to Coastal for Book Value, the 
fair market value per share, in accordance with the Shareholders' Agreement. 

I34N6S26.I 



7. On October 25, 2016, the Board of Directors and Shareholders of Coastal executed a 
written consent approving the terms of the sale (the "Consent"). The Consent affirmed 
that the "Corporation has determined that it is in the best interest of the Corporation and 
its Shareholders" to purchase the shares from Representative Murphy for Book Value. 

8. The total price received by Representative Murphy for the sale of shares to Coastal for 
Book Value was $1,000,120 based on the fair market value of each share. 

9. I am over 21 years of age, of sound mind, and I have personal knowledge of the facts 
stated above. 

I declare under penalty of peijuty that this declaration is true and correct. 

Thomas Murphy, Jr. 

b 
Jamil 2017 

-2-
I34I46S26.I 
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Filing ID #10006262 

FINANCIAL DISCLOSURE REPORT 

Clerk of the House of Representatives • Legislative Resource Center • 135 Cannon Building • Washington, DC 20515 

FILER INFORMATION 

Name: Hon. Patrick Erin Muiphy 

Status: Member 

State/District: FL18 

FILING INFORMATION 

Filing T^e: Annual Report 

FilingYear: 2014 

Filing Date: 06/3/2015 

SCHEDULE A: ASSETS AND "UNEARNED" INCOME 

Asset Owner Value of Asset Income Income Tx. > 
TypeCs) $1,000? 

BB&Taccounts $15,001 -$50,000 Interest $i-$200 .y 

Coastal Construction Group of South Florida, $1,000,001- Interest, Ordinary $100,001-
Inc. . $5,000,000 business $1,000,000 

LOCATION: Miami, FL, US 
DESCRIPTION: Construction company 
COMMENTS: Income amount reflects growth in the company but was ne\'er disbursed to the filer. 

; Principal Life IRA ̂  $50,001- Tax-Deferred y 
SAM Conservative Growth Portfolio $100,000 

Scottrade Brokerage Account =» $1,001 - $15,000 Capital Gains, $1 - $200 I"" 
American AMCAP Fund A Dividends 

i Scottrade Brokerage Account ^ $1,001 - $15,000 Capital Gains, $i-$200 f" 
. American Balanced Fund A Dividends 

Scottrade Brokerage Acconnt $1,001 - $15,000 Capital Gains, $i-$200 p 
American New Perspective Fund A Dividends 

Scottrade Brokerage Account ^ $1,001 - $15,060 Dividends $1 - $200 p 
Apple Inc. (AAPL) 



Asset 

Scottrade Brokerage Account 
Franklin Dynatech Fund C3ass A 

Owner Value of Asset Income 
T^e(s) 

Income 

$1,001 - $15,000 Capital Gains $1 - $200 

Tx.> 
$1,000? 

Scottrade Brokerage Account ^ 
Franklin Utilities Fund Class A 

$1,001 - $15,000 Capital Gains, $1 - $200 
Dividends 

r 

Scottrade Brokerage Account = 
US Bank 

$1,001 - $15,000 None 

* Asset class details available at the bottom of this form. 

SCHEDULE B: TRANSACTIONS 

Asset 

Principal Life IRA 
SAM Conservative Growth Portfolio 

Owner Date 

12/17/2014 

Tx. Amount 
Type 

P $1,001 - $15,000 

Cap. I 
Gains > 
$200? 

Principal Life IRA ^ 
SAM Conservative Growth Portfolio 

12/31/2014 P $1,001 - $15,000 

* Asset class details available at the bottom of this form. 

SCHEDULE C: EARNED INCOME 
None disclosed. 

SCHEDULE D: LiABmnES 

Owner Creditor 

BB&T 

Date Incurred Type 

December 2014 Home mortgage 

Amount of 
liabilily 

$500,001 -
$1,000,000 

SCHEDULE E: POSITIONS 

Position 

: Director 

Name of Organization 

Miami Bridge 

ScHEDUi£ F: AGREEMENTS 

None disclosed. 



•1- . 

SCHEDULE G: GIFTS 
None disdosed. 

SCHEDULE H: TRAVEL PAYMENTS AND REIMBURSEMENTS 

None disclosed. 

SCHEDULE I: PAYMENTS MADE TO CHARITY IN LIEU OF HONORARIA 

None disdosed. 

SCHEDULE A AND B ASSET CLASS DETAILS 

o Principal Life IRA 

o Scottrade Brokerage Account 
LOCATION; US 

EXCLUSIONS OF SPOUSE, DEPENDENT, OR TRUST INFORMATION 
IPO: Did you purchase any shares that were allocated as a part of an Initial Public Offering? 

Yes No 

Trusts: Details regarding "Qualified Blind Trusts" approved the Committee on Ethics and certain other "excepted trusts" need not 
be disdosed. Have you exduded from this report details of such a trust benefiting you, your spouse, or dependent child? 
^ Yes No 

Exemption: Have you exduded from this report any other assets, "unearned" income, transactions, or liabilities of a spouse or 
dependent child because they meet all three tests for exemption? 

Yes No 

COMMENTS 

CERTIFICATION AND SI(»IATURE 

I CERTIFY that the statements I have made on the attached Financial Disdosure Report are true, complete, and correct to the 
best of my knowledge and belief. 

Digitally Signed: Hon. Patrick Erin Murphy, 06/3/2015 



Filing ID #10010493 

FINANCIAL DISCLOSURE REPORT 

Clerk of the House of Representatives • Legislative Resource Center • 135 Cannon Building • Washington, DC 20515 

FILER INFORMATION 

Name: Hon. Patrick Erin Murphy 

Status: Member 

State/District: FL18 

FILING INFORMATION 

FUing l^e: Annual Report 

Filing Year: 2015 

Filing Date: 05/16/2016 

ScHEDiRf A: ASSETS AND "UNEARNED" INCOME 

Asset Owner Value of Asset Income Income Tx. > 
l^eCs) $1,000? 

BB&T accounts $15,001 - $50,000 Interest $i-$200 f 

'Coastal Construction Group of South Florida, $1,000,001- Interest, Ordinary $100,001-
' Inc. $5,000,000 business $1,000,000 

LOCATION: Miami, FL, US 
OESCRimoN: Construction company 

• CoMifENTs: Income amount reflects growth in the company but was never disbursed to the filer. 

; Principal Life IRA =» $50,001 - Tax-Deferred p 
SAM Conservative Growth Portfolio $100,000 

' Scottrade Brokerage Account ̂  $1,001 - $15,000 Capital Gains $1 - $200 p 
American AMCAP Fund A 

Scottrade Brokerage Account ^ $1,001 - $15,000 Capital Gains, $i-$200 p 
American Balanced Fund A Dividends 

Scottrade Brokerage Account ̂  $1,001 - $15,000 Capital Gains, $i-$200 p 
. American New Perspective Fund A Dividends 

Scottrade Brokerage Account ^ $1,001 - $15,000 Dividends $i-$200 p 
Apple Inc. (AAPL) 



Asset 

Scottrade Brokerage Account 
Franklin Dynatech Fund Class A 

Owner Value of Asset Income 
Type(s) 

Income 

$1,001 - $15,000 Capital Gains $1 - $200 

Tx.> 
$1,000? 

. Scottrade Brokerage Account ^ 
Franklin Utilities Fund Class A 

$1,001 - $15,000 Capital Gains, $1 - $200 
Dividends 

Scottrade Brokerage Account ̂  
^ US Bank 

$1,001-$15,000 None r 

* Asset class details available at the bottom of this form. 

SCHEDULE B: TRANSAcnoNS 

'Asset 

Principal Life IRA =» 
SAM Conservative Growth Portfolio 

Owner Date 

12/17/2015 

Tx. Amount 
Type 

Cap. 
Gains > 
$200? 

$1,001 - $15,000 

* Asset class details available at the bottom of this form. 

SCHEDULE C: EARNED INCOME 
None disclosed. 

SCHEDULE D: LIABILITIES 

Owner Creditor 

BB&T 

Date Incurred Type 

December 2014 Home mortgage 

Amount of 
liabiUty 

$500,001 -
$1,000,000 

SCHEDULE E: POSITIONS 

Position 

Director 

Name of Organization 

Miami Bridge 

SCHEDULE F: AGREEMENTS 

None disclosed. 

SCHEDULE G: GIFTS 



None disdosed. 

SCHEDULE H: TRAVEL PAYMENTS AND REIMBURSEMENTS 

None disclosed. 

SCHEDULE I: PAYMENTS MADE TO CHARITY IN LIEU OF HONORARIA 

None disclosed, 

i SCHEDULE A AND B ASSET CLASS DETAILS 

0 Principal Life IRA 
o Scottiade Brokerage Account 

LOCATION: US 

EXCLUSIONS OF SPOUSE, DEPENDENT, OR TRUST INFORMATION 

IPO: Did you purchase any shares that were allocated as a part of an Initial Public Offering? 
f Yes No 

TnistB: Details regarding "Qualified Blind Trusts" approved Iqi the Committee on Ethics and certain other "excepted trusts" need not 
be disclosed. Have you excluded from this report details of such a trust benefiting you, your spouse, or dependent child? 

Yes No 

Exemption: Have you excluded from this report any other assets, "unearned" income, transactions, or liabilities of a spouse or 
dependent child because th^ meet all three tests for exemption? 
r Yes No 

COMMENTS 

CERTIFICATION AND SIGNATURE 

F I CERTIFY that the statements I have made on the attached Financial Disclosure Report are true, complete, and correct to the 
best of my knowledge and belief. 

Digitally Signed: Hon. Patrick Erin Murphy, 05/16/2016 
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SCHEDULE A (FEC Form 3) 
ITEMIZED RECEIPTS 

Use separate schedule(s) for 
each category of the 

Detailed Summary Page 

FOR LINE NUMBER PAGE S956 / 6044 
(check only one) ' 

• l1a Qllb nuc Dltd 
•12 E|l3a Qiab 014 pis 

Any information copied from such Re^rtsand Statements may not be sold or used by any person for the piirpose of sollciling dpntributlons or for 
commercial purposes, other than using the name and address of'any political committee to soli^i contributions frbni such comrriittee. 

NAME OF COMMITTEE (In Full) 

Friends of Patrick Murphy 

Full Name (Last. First. Middle Initial) 
Amalgamated Bank 

Mailing Address 275 777, Ave 

City . 
New York 

State 
NY 

Zip Code 
10001-6708 

FEC 10 number of contributing 
federal political committee. 
FEC 10 number of contributing 
federal political committee. t c 1 1 FEC 10 number of contributing 
federal political committee. 

Name of Employer Occupation 

Receipt For 2016 
•Primary I7]Generai 
•other (specily) 

Election Cyde-to-Oata 

1000000.00 

Oate.of Receiot 

10 26 2016 

Transaction Id: VPF6TM7XVY8 

Amount of Each Receipt this Period 

1000000.00 

Memo Item 

Full Name (Last. First..Middle Inlilal) 
Murphy, Patrick,,, 

Mailing AddresS452ipgaBivd 

Sle412 
City 
Palm Beach Gardens 

State Zip Code 
FL 33418-3997 

FEC 10 number of contributing 
federal political committee. 1 C |H2FL22072 ( 

Name of Employer 
United Slates House Of Representatives 

Occupation 
Congressman 

Dale of Receiot 

10 26 2016 

TransacUon Id: VPF6TMeMXZ0 

Receipt For 2016 
•Primary Q General 
•other (specify) 

Election Cycla-lo-Date 

1000000.00 

Amount of Each Receipt this Period 

I 1000000.00 
•Memo Item' 

' Guarantor of loan from Amalgamated Bank 

0 
KH 

Mi 
*11 
(A 
nl 
Q 

Full Name (Last. First. Middle Inldal) 

rsi Mailing Address -

10 
<M 

"HcHy State Zip Code 

Ps. 
K 

FEC ID number of contributing 
federal political committee. |c| . 1 

0 

FEC ID number of contributing 
federal political committee. 

Q 
<NI 

Name of Employer Occupation 

Dale of Receiot 

Transaction Id: 

Amount of Each Receipt Ihls Period 

Receipt For: 
•Primary PGeneral 
•other (specify) 

SUBTOTAL Of Receipts This Page (cptional) 

^Memb Item 

1000000.00 

TOTAL This Period (last page this line number only) 1000000.00 

FEC Schedule A (Ferm 3) Rev. 12/201$ 



SCHEDULE 0 (PEG Fonn 3) 
LOANS 

Use separate schedute(s) 
for each categoiy of the 
Detailed Sumtnaiy Page 

PAGE; 6042 / 6044 

FOR LINE NUMBER: 
(check only one) IL 

_J 130 

NAME OF COMMITTEE (In Full) 

Friends of Patrick Murphy 
Transaction 10; VPF6TM7XVY8L 

LOAN SOURCE Full Name (Last, First, Middle Initial) 
Amalgamated Bank 

QMemo Item Eleclion: 2016 
Q Primary 
E General 

Mailing Address 
27S7ThAve 

• other (specify) 

1 

City 
New York 

Slate 
NY 

ZIP Code 
10001-6708 

•Personal Funds of the Candidate 

Original Amount of Loan Cumulative Payment To Date Balance Outstanding at Close of This Period 

1000000.00 0.00 1000000.00 

TERMS CJale Incurred Date Due 

10 26 2016 04 25 2017 

Interest Rate 
(If none, enter 0) 

I Ti ]%(apr) 

Secured: 

Eves QNO 

List All Endorsers or Guarantors (If any) to Loan Source 

Full Name (Last. First. Middle Initial) 
Murphy, Patrick,... 

Name of Employer-
United States House Of Representatives 

Mailing Address 
4521 Pga BtvdSte412 

Occupation 
Congressman 

Mailing Address 
4521 Pga BtvdSte412 

Amount 
City State ZIP Code 

Palm Beach Gardens FL 33418-3997 sr:ni .««»=<«»i 
Transaction ID: VPF6TM7XVY8G 

Full Name (Last, First, Middle Initial) Name of Employer 

Mailing Address Occupation Mailing Address 

Amount 
City State ZIP code 

Transaction ID: 
Full Name (Last. First. Middle Initial) Narne of Employer 

Mailing Address Occupation Mailing Address 

Amount 
Cily Stale ziPCode 

Transaction ID; 

00 

hs 
ts. 
Q 
Q 
(Mi 
Q 

'•I 
Hi 
(0 
v-H 
o 

SUBTOTALS TTiia Pnrlnri This Pagn (nplianal) 1000000.00 

TOTALS This Psrind flast nana in Ihis Una nnlvl - . 

Carry outstanding balance only to LINE 3, Schedule D, for this line. If no Schedule 0, carry forward to appropriate Una of Summary. 

Fee Schedule C (Foim 3) IRevbed 050016) 



SCHEDULE C (PEG Form 3) 
LOANS 

Use separate schedule(s) 
for each category of the 
Detailed Summary Page 

PAGE 6043 / 6044 

FOR LINE NUIMBER: „ 

(check only one) 
13a 

_3 13b 

NAME OF COMMITTEE (In Full) 

Friends of Patrick Murphy 
Transaction 10: VPF6TM6MXZ0L 

LOAN SOURCE Full Name (Laat, FIrat, Middle Initial) 

Murphy. Patrick,, 
[7) Memo Item 

Mailing Address 
4S21 PgaBlvdSta412 

City 

Paim Beach Gardens 

State 

FL 

ZtPCode 

33418-3997 

ElacUon: 2016 

•Primary 
•General 
•other (specify) 

•Personal Funds of the Candidate 

Original Amount of Loan Cumulative Payment To tJate Balance Outstanding at Close of This Period 

1000000.00 0.C0 1000000.00 

TERMS •ate tncurred •ate Due 

10 26 2016 • • none 
Interest Rate 

(If none, enter 0) 

I o!oo J%(apr) 

Secured: 

•ves 0No 

List All Endorsers or Guarantors (if any) to Loan Source 

Full Name (Last. First. Middle InlUai) Name of Employer 

Mailing Address Occupation 

City -giite—ZIFCoar Amount 
Guaranteed 
Outstanding: 

Transaction 10: 

Full Name (Last, First, Middle IniUal) Name of Employer 

Mailing Address Occupation 

City -State ZIP (Soda 
Amount 
Guaranteed 
Outstanding: 

transaction ID: 

<P 
ru 
(0 
fM 
rs. 
r^. 
O 
O 

Q 

ri 

to 
n 
o 
<N| 

Full Name (LasL First. Middle IniUai) Name of Employer 

MailingAddiess Occupation 

Gty State ZlPtiode 
Amount 
Guaranteed 
Outstanding: 

led r 
ling: L 

Trenaaction ID: 

SUBTOTALS This Period This Page (optional) 1000000.00 

TOTALS This Period (last page in this line only). 2000000.00 

Carry outstanding balance only to LINE 3, Schedule 0, for this line. If no Schedule D, carry forward to appropriate line of Summary. 

FEC Schsdulo C (Ferni 3) (Revind OSOOIS) 



SCHEDULE C-1 (FEC Form 3) 
LOANS AND UNES OF CREDIT FROM LENDING INSTITUTIONS 

Federal Election Coinmlssten. Washington. D.C. 20463 

6044 OF 6044 
Supplementary for 
Information found on 
Page of Sctiedule C 

NAME OF COMMITTEE (In Full) 
Friends of Patrick .Murpliy 

TremaeUoniD: VPF6TM7XVY8B 
FEC IDEI4T)FICAT10N NUIUIBER 

• C0049382S 1 
S^ina?'amale^?anV^'°^ (LENDER) Amount of Loan 

r~— lOOOOOO.OO] 

Interest Rate (APR) 

Mailing Address 
27S7ThAve 

City 
New York 

State 
NY 

ZIP Code 
10001 

Date incurred or Established 

Date Due 
Back Ret VPF6TM7XVYaL 

10 

04 

2016 

25 2017 

A. Has loan been restructured? IZlNo Pves If yes, date originally incurred 

8. If line of credit. 

Amount of this Draw; [_ J 
Total 
Outstanding 
Balance: 

C. Are other parties secondarily liable for the debt incurred? 
BNO •Yes (Endorsers and guarantors must be reported on Scfiedute C.) 

0. Are any of the following pledged as collateral for the loan: real estate, personal 
property, goods, negotiable instruments, certificates of deposit, chattel papers, 
stocks, accounts receivable, cash on deposit, or other similar traditional collateral? 

|7|NO QYes If yes, specify: 

What is the value of this collateral? 

I 
Does the tender have a peifected 
security interest in It? 

IZlNo GYes 

E. Are any future contributions or future receipts of Interest Income, pledged as 
collateral for the loan? If yes, specify: 

A depository account must be established pursuant to 
11 CFR 100.62(e)(2) and 100.14(e)(2). 
Date account established: 

Location of account: 

What is the estimated value? 

I 0.00) 

Address: 

r }[ City, State, ZIP 
F. If neither of the types of collateral described above was pledged for this loan, or if the amount pledged does not equal 
or exceed the loan amount, state the basis upon which this loan was made and the basis on which it assures repayment 

G. COMMITTEE TREASURER 
Typed Name Foucait, Bria/^ 

DATE 

Signature ^ 1 12 1 1 08 1 1 2016 1 

H. Attach a signed cop/of the loan ag^ment 

O 
N) 
iO 

Is 
IS 
O 
O 
<M 
O 
N) 

rs| 
-» 
(0 
f-d 
o 
<NI 

I. TO BE SIGNED BY THE LENDING INSTITUTION. 

I. To the best of this institution's Knowledge, the terms of the loan and other information regarding the extension of this loan 
are accurate as stated above. 
It. The loan was made on terms and conditions (including interest rate) no more favorable at the time than tliose Imposed 
for similar extensions of credit to other borrowers of comparable credit worthiness. 
III. This institution is aware of the requirement that a loan'must be made on a basis which assures repayment, and has 
complied with the requirements set forth at 11 CFR 100.82 and 100.142 in making this loan. 

AUTHORIZED REPRESENTATIVE 
Typed Name Cuihane, Molly,,, 

Signature 1 itle Senior VP 

DATE 

nn IE) 2016 

FESANOtS FEC Sdieduls C-l (Feim 3) (Ravbad 02/2003) 



Execution Copy 

CREDIT AGREEMENT 

between 

FRIENDS OF PATRICK MURPHY INC. 

as Borrower 

and 

AMALGAMATED BANK 

as Bank 

Pi 
m u> 
<M 
K. 
IS 
O 
o 
<>JI 

Dated: as of October 23,2016 

.r<i 
<N| 
"N 
•Afii 

•a 
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CREDIT AGREEMENT 
/ 

CREDIT AGREEMENT, dated as of October 25, 2016 (this "Agreement"), between 
FRIENDS OF PATRICK MURPHY INC., a not-for-profit corporation organized under the 
laws of the State of Florida (the "Borrower-'i. and AMALGAMATED BANK (the "Bank"). 

WITNESSETH: 

WHEREAS, the Borrower has requested that the Bank make secured revolving credit 
loans to it and the Bank is willing to do so subject to the terms and conditions of this Agreement; 

NOW, THEREFORE, in consideration of the foregoing and for other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged by each of the 
parties hereto, the parties hereto agree for themselves, their successors and assigns as follows: 

I. Definitions. 

(a) As used in this Agreement, the following terms have the following 
meanings: 

"Affiliate" means any Person that controls, is controlled by, or is under common control 
with the Borrower. The term "control" means the possession, directly or indirectly, of the power 
to cause the direction of the management and policies of a Person, whether through the 
ownership of voting securities, by contract or otherwise. 

"Anti-Terrorism Laws" has the meaning specified in Section I9(v). 

"Applicable Margin" means (a) with respect to Base Rate Loans, zero percent (0%) and 
(b) with respect to LIBOR Loans, two and a half percent (2.5%). 

"Available Commitment" means, at any time, the maximum amount that is available for 
borrowing hereunder at such time pursuant to Section 2(a) less the aggregate principal amount of 
all Loans then outstanding. 

tA 
•A "Base Rate" means for any day a fluctuating rate of interest per annum established by the 
^ Bank as its stated base rate as reflected in its books and records, such rate to be adjusted 

automatically (without notice) on the effective date of the change in such rate; provided, 
however, that in no event shall the Base Rate for purposes hereof be leisS than 3:25%. The 

O Bank's intemal "base rate" is a rate set by the Bank which may change from time to time. The 
O Bank's determination of the Base Rate shall be conclusive and final. The Base Rate is a 

reference rate and not necessarily the lowest interest rate at which the Bank may make loans or 
other extensions of credit. 

^ "Base Rate Loan" means, at any time, any Loan that bears interest at such time at a rate 
that is based upon the Base Rate. 

iui 
© 

111268544:31 
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"Borrowing Date" means the date on which any Loan is made by the Bank to the 
Borrower hereunder. 

"Business Day" means any day other than a Saturday, Sunday, or other day on which 
savings banks in New York, New York are authorized or required to close under the laws of the 
State of New York and, if the applicable Business Day relates to any LIBOR Loan, a day on 
which dealings are carried on in the London interbank market. 

"Campaign" means the campaign to elect the Guarantor to the U.S. Senate, representing 
the State of Florida. 

"Cash Collateral Account" has the meaning ascribed to it in Section 17(h). 

"Certificate" means a certificate executed by the chief executive officer or chief financial 
officer of the Person on whose behalf the certificate is being delivered. 

"Closing: Date" means the date on which all of the conditions precedent set forth in 
Sections 17 and 18 shall have been met or waived. 

"Closing Fee" has the meaning ascribed to it in Section 11(a). 

"Collateral" means any and all assets and property of the Borrower or any other Person 
that is a Guarantor or a party to a Loan Document, at any time subject to a lien in favor of the 
Bank. 

"Commitment" has the meaning ascribed to it in Section 2(a). 

"Debt" means (i) indebtedness or liability for borrowed money, (ii) obligations evidenced 
by bonds, debentures, notes, or other similar instruments, (iii) obligations for the deferred 
purchase price of property or services (excluding trade payables), (iv) obligations as lessee under 
capital leases, (v) reimbursement obligations under letters of credit, (vi) obligations under 
acceptance facilities, (vii) all guaranties, endorsements (other than for collection or deposit in the 
ordinary course of business), and other contingent obligations to purchase, to provide funds for 
payment, to supply funds to invest in any Person, or otherwise to assure a creditor against loss, 
and (viii) obligations secured by any liens, whether or not the obligations have been assumed. 

"Debt Instrument" has the meaning ascribed to it in Section 21(c). 

"Default" means any event or occurrence which, with the giving of notice or lapse of 
time or both, would become an Event of Default. 

"Dollars" and the sign "$" each mean the lawful money of the United States of America. 

"Drawdown. Period" has the meaning ascribed to it in Section 2(a). 

"Drawdown Period Termination Date" has the meaning ascribed to it in Section 2(a). 

"ERISA" means the Employee Retirement Income Security Act of 1974, as amended. 

{11268544:3} 



"Event of Default" has the meaning ascribed to it in Section 21. 

"Federal Reserve Board" means the Board of Governors of the United States Federal 
Reserve System and any successor thereto. 

"GAAP" means generally accepted accounting principles in the United States of America 
as in effect on the date of this Agreement and applied on a basis consistent with the financial 
statements of the Borrower. 

"Gbvemmental Authority" means any nation, sovereign or government, any state or other 
political subdivision thereof, any agency, authority or instrumentality thereof and any entity or 
authority exercising executive, legislative, taxing, judicial, regulatory or administrative functions 
of or pertaining to government, including any central bank, regulatory body, arbitrator, public 
sector entity, supra-national entity (including the European Union and the European Central 
Bank) and any self-regulatory organization (including the National Association of Insurance 
Commissioners). 

"Guarantee" means that certain Guarantee, dated as of the date hereof, by the Guarantor 
in favor of the Bank. 

"Guarahtof means Patrick E. Murphy, an individual currently residing at 500 S US 
Highway #1 APT 203, Jupiter. Florida 33477. 

"Intellectual Pmpertv" has the meaning ascribed to it in Section I9(w). 

"Intangibles" means goodwill, trademarks, trade names, organization expense, unmerited 
debt discount and expense, capitalized or deferred research and development costs, deferred 
marketing expenses, and other like intangibles. 

"Interest Period" means, with respect to any LIBOR Loan, the period commencing on the 
date such LIBOR Loan is made or converted to a LIBOR Loan or, if such loan Is continued, on 
the last day of the immediately preceding Interest Period therefor and, in each case, ending I, 2, 
3 or 6 months thereafter, as selected by the Borrower pursuant hereto; provided, however, that 
(a) if any Interest Period would otherwise end on a day that is not a Business Day, such Interest 

^s Period shall be extended to the next succeeding Business Day, unless the result of such extension 
^ would be to extend such Interest Period into the next calendar month, in which case such Interest 

Period shall end on the immediately preceding Business Day, (b) any Interest Period that begins 
on the last Business Day of a calendar month (or on a day for which there is no numerically 

K corresponding day in the calendar month at the end of such Interest Period) shall end on the last 
O Business Day of a calendar month and (c) the Borrower may not select any Interest Period that 

ends after the Drawdown Period Termination Date. 

^ "LIBOR Loan" means, at any time, any Loan that bears interest at such time at a rate that 
^ is based upon the LIBOR Rate. 
/Nl 

"LIBOR Rate" means, with respect to any Interest Period, the rate per annum equal to the 
j(A ICE Benchmark Administration Limited LIBOR Rate ("LIBOR"), as published by Reuters (or 

any other commercially available source providing quotations of the LIBOR Rate as designated 
Q 
ir>4 {11268544:3^ 
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by the Bank from time to time) at approximately 11:00 a.m., London time, two Business Days 
prior to the commencement of such Interest Period, for Dollar deposits (for delivery on the first 
day of such Interest Period) with a term equivalent to such Interest Period; provided, however. 
that in no event shall the LIBOR Rate for purposes hereof be less than 1%. In the event that the 
Board of Governors of the Federal Reserve System shall impose a LIBOR Reserve Percentage 
with respect to LIBOR deposits of the Bank then, for any Interest Period during which such 
LIBOR Reserve Percentage shall apply, the LIBOR Rate shall be equal to the amount 
determined above divided by an amount equal to I minus the LIBOR Reserve Percentage. 

"LIBOR Reserve Percentage" shall mean the maximum aggregate reserve requirement 
(including all basic, supplemental, marginal and other reserves) which is imposed on member 
banks of the Federal Reserve System against "Euro-currency Liabilities" as defined in 
Regulation D. 

"Lien" means any mortgage, deed of trust, pledge, hypothecation, assignment, charge, 
deposit arrangement, encumbrance, easement, lien (statutory or other), security interest or other 
security arrangement and any other preference, priority or preferential arrangement of any kind 
or nature whatsoever, including any conditional sale contract or other title retention agreement, 
the interest of a lessor under a capital lease and any synthetic or other financing lease having 
substantially the same economic effect as any of the foregoing. 

"Loan" and "Loans" have the respective meanings ascribed to them in Section 2(a). 

"Loan Document" means each document executed in connection with the Loans, whether 
executed by the Borrower, the Guarantor or any other Person, including this Agreement, the 
Note, the Guarantee, the Pledge Agreement and the Security Agreement. 

"Material Adverse Change" means a material adverse change in (i) the financial 
condition, operations, business or property of any Obligor, (ii) the ability of any Obligor to 
perform the obligations thereof under the Loan Documents, or (iii) the ability of the Bank to 
enforce the Loan Documents. 

"Material Adverse Effect" means a material adverse effect on (i) the financial condition, 
operations, business or property of any Obligor, (ii) the ability of any Obligor to perform its 
obligations under any of the Loan Documents, or (iii) the ability of the Bank to enforce any of 
the Loan Documents. 

"Maturity Date" means April 25,2017. 

"Note" has the meaning ascribed to it in Section 8(b). 

"Notice of Borrowing" has the meaning ascribed to it in Section 3. 

"Obligations" means all amounts, obligations, liabilities, covenants and duties of every 
type and description owing by the Borrower to the Bank arising out of, under, or in connection 
with, any Loan Document, whether direct or indirect (regardless of whether acquired by 
assignment), absolute or contingent, due or to become due, whether liquidated or note, now 
existing or hereafter arising and however acquired, and whether or not evidenced by any 

(II268S44:J| 
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instrument or for the payment of money, including, without duplication, (a) the obligation to 
repay the principal amount of the Loans, (b) the obligation to pay interest on the Loans, whether 
or not accruing after the filing of any petition in any bankruptcy or after the commencement of 
any insolvency, reorganization or similar proceeding, and whether or not a claim for post-filing 
or post-petition interest is allowed in any such proceeding, and (c) the obligation to pay all other 
fees, expenses (including reasonable fees, charges and disbursement of counsel), interest, 
commissions, charges, costs, disbursements, indemnities and reimbursement of amounts paid and 
other sums chargeable to the Borrower pursuant to any Loan Document. 

"Obligor" means the Borrower or the Guarantor; and "Obligors" means the Borrower and 
the Guarantor, collectively. 

"Organizational Documents" means, as to any Person which is (i) a corporation, the 
certificate or articles of incorporation and by-laws of such Person, (ii) a limited liability 
company, the limited liability company agreement or similar agreement of such Person, (iii) a 
partnership, the partnership agreement or similar agreement of such Person, (iv)an 
unincorporated association, the charter and by-laws of such Person or (v) any other form of 
entity or organization, the organizational documents analogous to the foregoing. 

"Person" means any individual, corporation, partnership, limited liability company, joint 
venture, trust, unincorporated organization or any other juridical entity, or a government or state 
or any agency or political subdivision thereof. 

"Plan" means an employee benefit plan (as defined in Section 3(3) of ERISA) which the 
Borrower sponsors, maintains, or to which it makes, is making, or is obligated to make 
contributions, or has made contributions at any time during the immediately preceding six (6) 
plan years. 

"Pledge Agreement" means that certain Deposit Account Pledge Agreement, dated as of 
the date hereof, by the Guarantor in favor of the Bank. 

"Post-Default Rate": on any date, a rate that is equal to the highest rate applicable to any 
Loan on such date, plus four percent (4%). 

"Requirement of Law" means, with respect to any Person, collectively, the common law 
and all federal, state, local, foreign, multinational or international laws, statutes, codes, treaties, 
standards, rules and regulations, guidelines, ordinances, orders, judgments, writs, injunctions, 
decrees (including administrative or judicial precedents or authorities) and the interpretation or 
administration thereof by, and other determinations, directives, requirements or requests of, any 
Govemmental Authority, in each case whether or not having the force of law and that are 
applicable to or binding upon such Person or any of its property or to which such Person or any 
of its property is subject. Without limiting the generality of the foregoing, the term "Requirement 
of Law" shall in any event include all applicable slate and Federal campaign finance and election 
laws applicable to any Obligor. 

"Security Agreement" means that certain Security Agreement, dated as of the date hereof, 
by the Borrower in favor of the Bank. 

tll268S44:}( 
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"iSecuritv Documents" means the Security Agreement, the Pledge Agreement, each 
deposit apcount or securities account control agreement that inay be entered into from time to 
time,, and any other agreement or instrument that creates security interests; in real or personal 
property or assets in favor of the Bank or serves to perfect or protect such security interests. 

"Taxes" has the meaning ascribed to it in Section 16. 

"Tvpe": as to any Loan, its nature as a Base Rate Loan or a LIBOR Loan. 

"Unused Commitment" means, at any time, the amount of the Commitment then in effect 
less the aggregate principal amount of all Loans then outstanding. 

(b) Other Definitional Provisions. 

(i) Unless otherwise specified therein, all terms defined in this 
Agreement shall have the defined meanings when used in any other Loan Document or 
any certificate or other document made or delivered pursuant hereto. 

(li) As used herein, in the other Loan Documents, and in any 
certificate or 'otKer documents made or delivered pursuant hereto, or thereto^ accounting 
terms which are not defined in this Section and accounting terms which are partly defined 
in this Section, to the extent not defined, shall have the respective meanings given to 
them under GAAP. 

(iii) The words "hereof, "herein" and "hereunder" and words of 
similar import when used in this Agreement shall refer to this Agreement as a whole and 
not to any particular provision of this Agreement; references to Sections, Schedules and 
Exhibits are references to Sections of, and Schedules and Exhibits to, this Agreement 
unless otherwise specified; and the words "this Agreement" refer to this Credit 
Agreement, together with all schedules and exhibits hereto, as amended, restated, 
supplemented or otherwise modified from time to time. 

(iv) The meanings given to terms defined herein shall be equally 
applicable to both the singular and plural forms of such terms. 

(v) Unless otherwise expressly specified herein, defined terms 
denoting the singular number shall, when in the plural form, denote the plural number of 
the matter or item to which such defined terms refer, and vice-versa. Words of the neuter 
gender mean and include correlative words of the masculine and feminine gender. 

(vi) The Table of Contents and Article, Section, Schedule and Exhibit 
headings used in this Agreement are for convenience only and shall not affect the 
construction or meaning of any provisions of this Agreement. 

(vii) Except as otherwise specified herein, all references herein (x) to 
any Person shall be deemed to include such Person's successors and assigns, (y) to any 
Requirement of Law defined or referred to herein shall be deemed references to such 
Requirement of Law or any successor Requirement of Law as the same may have been or 
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may be amended or supplemented from time to time, and (z) to any Loan Document or 
other document or agreement defined or referred to herein shall be deemed to refer to 
such Loan Document or other document or agreement (and, in the case of any Note or 
any other instrument, any instrument issued in substitution therefor) as the terms thereof 
may have been or may be amended, restated, supplemented or otherwise modified from 
time tp time. 

(viii) Unless otherwise specified, all references to times of day shall be 
to New York, New York times. 

(ix) Unless otherwise specified, the term "including", whenever used in 
this Agreement or any other Loan Document, shall be deemed to mean "including 
without limitation". 

(x) Each authorization in favor of the Bank granted by or pursuant Co 
this Agreement shall be deemed to be irrevocable and coupled with an interest. 

2. The Loans. 

(a) Subject to the terms and conditions of this Agreement, the Bank agrees to 
make revolving credit loans (each, a "Loan" and, collectively, the "Loans'*^ to the Borrower in 
an aggregate principal amount at any one time outstanding of up to but not exceeding One 
Million Dollars (SI,000,000) (the "Commitment"), which may be drawn down during the 
period (the "Drawdown Period") commencing on the Closing Date and ending on the earlier to 
occur of (i) the date on which the Guarantor suspends or terminates the Campaign (other than 
by reason of having been elected to the U.S. Senate) or (ii) March 30, 2017 (the "Drawdown 
Period Termination Date"). 

(b) Subject to the terms and conditions of this Agreement, during the 
Drawdown Period the Borrower may borrow from the Bank pursuant to this Section 2, convert 
Loans from one Type to another pursuant to Section 4, prepay Loans pursuant to Section 9 
(subject to the provisions of Section 15(g) and the definition of the term "Interest Period") and 
reborrow pursuant to this Section 2 up to the amount of the Commitment by means of Base 
Rate Loans or LIBOR Loans; provided, however, that no Loan shall, be made hereunder as a 
LIBOR Loan (and no Base Rate Loan shall be converted to a LIBOR Loan) (i) without the 
prior written consent of the Bank or (ii) after the day that is one month prior to the Maturity 
Date. For the avoidance of doubt, the parties hereby acknowledge that, notwithstanding the 
provisions of this Agreement relating to LIBOR Loans, the. Borrower may only borrow Base 
Rate Loans, and shall not be entitled to request or borrow LIBOR Loans, unless the Bank 
expressly consents to the borrowing of LIBOR Loans in writing, which consent may be given 
or withheld in the Bank's sole discretion. 

3. Procedure for Borrowing. 

The Borrower may borrow during the Drawdown Period on any Business Day, 
provided that, with respect to each Loan, the Borrower shall give the Bank irrevocable notice 
(each, a "Notice of Borrowing"), which notice must be substantially in the form of Exhibit C, 
must be duly completed by the Borrower and must be received by the Bank (a) no later than 
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12:00 noon on the requested Borrowing Date with respect to Base Rate Loans and (b) no later 
than 11:00 a.m. two Business Days prior to the requested Borrowing Date with respect to LIBOR 
Loans. Each Loan shall be in an amount equal to $50,000 or any greater amount that is a whole 
multiple of $25,000 (or, if the Available Commitment is less than $50,000 on the requested 
Borrowing Date, such lesser amount). If no Interest Period is specified with respect to any 
requested LIBOR Loan in a Notice of Borrowing, then the Borrower shall be deemed to have 
selected an Interest Period of one month's duration. The Bank will make the amount of each 
Loan available to the Borrower by crediting such amount to a deposit account designated by the 
Borrower. 

4. Procedure for Conversion or Continuation. 

(a) Subject to Section 2(b) hereof, the Borrower may elect from time to time 
to convert outstanding Loans from one Type to another by giving the Bank irrevocable written 
notice of such election at least two (2) Business Days prior to the proposed conversion date, 
whether in the case of conversion of LIBOR Loans into Base Rate Loans or in the case of 

' conversion of Base Rate Loans into LIBOR Loans, which notice shall be substantially in the 
form of Exhibit D and shall be duly completed by the Borrower (each, a "Notice of Conversion 
or Continuation"^: provided, however, that any conversion of LIBOR Loans into Base Rate 
Loans may only be made on the last day of an Interest Period with respect thereto. Any such 
notice of conversion to a LIBOR Loan shall specify the length of the initial Interest Period 
therefor. If such notice fails to specify the length of the initial Interest Period therefor, then the 
Borrower shall be deemed to have selected an Interest Period of one month's duration. Subject 
to Section 2(b) hereof, all or any part of any outstanding Loans may be converted as provided 
herein, provided that no Loan may be converted into a LIBOR Loan when any Event of 
Default has occurred and is continuing and the Bank has notified the Borrower that such 
conversion option is no longer available, and (ii) no Loan may be converted into a LIBOR 
Loan after the date that is one month prior to the Maturity Date. 

(b) Any LIBOR Loan may be continued by the Borrower as a LIBOR Loan 
upon the expiration of the then current Interest Period with respect thereto by giving a written 
notice to the Bank, specifying the length of the next Interest Period to be applicable to such 
LIBOR Loan, determined in accordance with the applicable provisions of the definition of the 
term "Interest Period"; provided, however, that no LIBOR Loan may be continued as such (i) 
when any Event of Default has occurred and is continuing and the Bank has notified the 

UO Borrower that such continuation option is no longer available or (ii) after the date that is one 
month prior to the Maturity Date; and provided further, that (x) if such continuation is 
permitted pursuant to the preceding proviso but the Borrower fails to give any required notice 

<Ni 

rs 
K as described above in this paragraph, then the Borrower shall be deemed to have requested that 
Q such LIBOR Loan be continued with an Interest Rate of one month's duration and (y) if such 
^ continuation is not permitted pursuant to the preceding proviso, such LIBOR Loan shall be 
Q automatically converted to a Base Rate Loan on the last day of the then expiring Interest 

Period. 

^ 5. Minimum Amount of LIBOR Loans and Maximum Nuniber of Interest Periods. 

^ All Loans, all continuations of LIBOR Loans and all selections of Interest Periods 
b 
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hereunder shall be in such amounts and shall be made pursuant to such elections so that, after 
giving effect thereto, the aggregate principal amount of each LIBOR Loan shall be equal to or 
greater than SS0,000 and shall be a whole multiple of $25,000 and there shall not be more than 
five (5) LIBOR Loans outstanding at any one time. 

6. Termination or Reduction of Commitirierit. 

The Borrower shall have the right, upon not less than five (5) Business Days' 
written notice to the Bank, to terminate the Commitment or, from time to time, to reduce the 
amount of the Unused Commitment. Any such partial reduction shall be in an amount equal to 
$50,000 or any greater amount that is a whole multiple of $25,000 and shall reduce permanently 
the Commitment then in effect. Any such termination of the Commitment shall be accompanied 
by prepayment in full of the principal amount of the Loans then outstanding, together with 
interest accrued thereon and any other amounts then due hereunder or under any other Loan 
Document. 

I 

I 7. RepaYment of Loans. 

i The Borrower hereby unconditionally promises to repay to the Bank in full on the 
Maturity Date (or such earlier date on which the Loans become due and payable pursuant to 
Section 21) the aggregate principal amount of all Loans that are then outstanding. 

8. Evidence of Indebtedness. 

(a) The Bank shall maintain in accordance with its normal practice an account 
or accounts evidencing Indebtedness of the Borrower to the Bank hereunder. The entries made 
by the Bank in such account or accounts shall be prima facie evidence of the existence and 
amounts of the obligations of the Borrower therein recorded, provided, however, that the 
failure of the Bank to maintain any such account, or any error therein, shall not in any manner 
affect the obligation of the Borrower to repay the Loans, to pay interest accrued thereon, and to 
pay fees and other amounts, in each case when due in accordance with the terms of this 
Agreement. 

(b) The Borrower shall execute and deliver to the Bank a promissory note 
*5 substantially in the form of Exhibit A (the "Note") to evidence the Loans. 
*CT 

9. Optional Prepayments. 

The Borrower may prepay the Loans at any time, in whole or in part, without 
0 premium or penalty, provided that the Borrower shall give at least one Business Day's 
O irrevocable written notice to the Bank, specifying the date and amount of prepayment. If any 
^ such notice is given, the amount specified in such notice shall be due and payable on the date 
^ specified therein, together with accrued interest on the amount prepaid and any amounts payable 

pursuant to Section I S(g). Optional partial prepayments made pursuant to this Section shall be in 
^ an aggregate principal amount equal to $50,000 or any greater amount that is a whole multiple of 
H $25,000. Any prepayment made pursuant to this Section shall be applied, first to any Base Rate 

Loans then outstanding, then to any LIBOR Loans with an Interest Period that ends on the day of 
^ prepayment, and then to any other LIBOR Loans in such order and manner as the Borrower may 
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direct (subject to the limitations set forth above) or, absent such direction, as the Bank may 
determine. 

10. Interest Rates and Payment Dates. 

(a) Each Base Rate Loan shall bear interest for each day it is outstanding at a 
rate per annum equal to the Base Rate in effect on such day, plus the Applicable Margin. 

(b) Each LIBOR Loan shall bear interest for each day during each Interest 
Period with respect thereto at a rate per annum equal to the LIBOR Rate applicable to such 
Interest Period, plus the Applicable Margin. 

(c) After the occurrence and during the continuance of an Event of Default 
and the expiration of any applicable grace periods, and upon written notice to the Borrower, 
interest shall accrue (after as well as before Judgment) with respect to all outstanding 
Obligations (including, without limitation, the principal amount of the Loans, all interest 
accrued thereof, and all fees and other amounts owing hereunder or under any other Loan 
Document) at the Post-Default Rate; provided such Post-Default Rate shall not be applied 
retroactively. 

(d) Interest shall be paid (i) on each Base Rate Loan monthly in arrears on the 
first day of each calendar month and on the date on which such Base Rate Loan is repaid or 
prepaid, and (ii) on each LIBOR Loan on the last day of each Interest Period applicable thereto 
and on the date on which such LIBOR Loan is repaid or prepaid; provided that for any Interest 
Period that is longer than three months, interest shall also be payable on each successive three-
month anniversary of the first day of such Interest Period; and provided further that interest 
accrued at the Post-Default Rate shall be payable from time to time on demand. 

(e) It is the intention of the parties hereto to comply strictly with applicable 
usury laws; accordingly, it is stipulated and agreed that the aggregate of all amounts which 
constitute interest under applicable usury laws, whether contracted for, charged, taken, 
reserved, or received, in connection with the Indebtedness evidenced by this Agreement or any 
other Loan Document shall never exceed under any circumstances whatsoever the maximum 
amount of interest allowed by applicable usury laws. 

11. Fee. 

The Borrower shall pay to the Bank a closing fee (the "Closing Fee") in the amount of 
One Thousand Dollars ($1,000), which fee shall be fully eamed and non-refundable and shall be 

Q paid in full on the Closing Date. 
Q 

12. Computation of Interest and Fees. 
O 

(a) Interest and fees shall be calculated on the basis of (i) a 360-day year for 
^ the actual number of days elapsed with respect to LIBOR Loans and (ii) a 36S-day year with 

respect to Base Rate Loans. Any change in the interest rate on a Base Rate Loan resulting 
j(p from a change in the Base Rate shall become elTective as of the opening of business on the day 

on which such change becomes effective. The Bank shall notify the Borrower as soon as 
0 
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practicable of the effective date and the amount of each such change in interest rate but the 
failure to so notify will not effect any such change in such interest rate. 

(b) Each determination of an interest rate by the Bank pursuant to any 
provision of this Agreement shall be conclusive and binding on the Borrower in the absence of 
manifest error. 

13. Place and Manner of Pavmerit. 

(a) Ail payments of principal, interest, fees and other amounts hereunder and 
under the other Loan Documents shall be made in Dollars and in immediately available funds 
at the office of the Bank at 275 Seventh Avenue, New York, New York 10001 (or at such other 
office as the Bank may designate from time to time by a prior notice in writing to the 
Borrower) no later than 1:00 p.m. on the date when due. The Bank is hereby authorized (but 
not required) to debit the Borrower's deposit accounts with the Bank for any amount then due 
and owing to the Bank hereunder or under any other Loan Document (including any amount 
then due and owing to the Bank in respect of principal, interest or fees). The rights of the Bank 
under this Section are in addition to and not in lieu of the rights of set off under Section 22 and 
under applicable law. 

(b) If any amount payable hereunder or under any other Loan Document shall 
be due on a day which is not a Business Day, the maturity thereof shall be extended to the 
immediately succeeding Business Day and interest thereon shall accrue during the period of 
such extension (i) in the case of amounts payable in respect of principal or interest, at the rate 
provided in this Agreement for the relevant Loan and (ii) in the case of all other amounts, at a 
rate per annum equal to the Base Rate. 

14. Use of Proceeds. 

The Borrower shall use the proceeds of the Loans solely to finance its working 
capital needs in connection with the Campaign in accordance with all applicable Requirements 
of Law. 
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15. Yield Protection and llleealitv. 

(a) If prior to the first day of any Interest Period; 

(i) the Bank shall have determined (which determination shall be 
conclusive and binding upon the Borrower) that, by reason of circumstances affecting the 
relevant market, adequate and reasonable means do not exist for ascertaining the LIBOR 
Rate for such Interest Period, or 

(ii) the Bank shall have determined that the LIBOR Rate determined or 
to be determined for such Interest Period will not adequately and fairly reflect the cost to 
the Bank of making or maintaining any Loan during such Interest Period as a LIBOR 
Loan, 

then the Bank shall give telecopy or telephonic notice thereof to the Borrower as soon as 
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practicable thereafter. If such notice is given, the obligation of the Bank to make any LIBOR 
Loans shall forthwith be suspended, any LIBOR Loans then outstanding shall be converted 
automatically to Base Rate Loans on the respective last days of the then current Interest Periods 
with respect thereto, and the Loans shall bear interest at the Base Rate until such notice is 
withdrawn by the Bank. 

(b) Notwithstanding any other provision herein, if the adoption of or any 
change in any Requirement of Law or in the interpretation or application thereof occurring 
after the date hereof shall make it unlawful for the Bank to make or maintain LIBOR Loans as 
contemplated by this Agreement, (a) the Bank shall promptly give wriaen notice of such 
circumstances to the Borrower (which notice shall be withdrawn whenever such circumstances 
no longer exist), (b) the obligation of the Bank hereunder to make any LIBOR Loans shall 
forthwith be canceled and, until such time as it shall no longer be unlawful for the Bank to 
make and maintain LIBOR Loans, the Bank shall have no obligation to make or maintain 
LIBOR Loans, and (c) any LIBOR Loans then outstanding shall be converted automatically to 
Base Rate Loans on the respective last days of the then current Interest Periods with respect to 
such LIBOR Loans or within such earlier period as required by law. If any such conversion of 
a LIBOR Loan occurs on a day which is not the last day of the then current Interest Period with 
respect thereto, the Borrower shall pay to the Bank such amounts, if any. as may be required 
pursuant to Section IS(g); provided, however, that the Borrower shall not be required to 
compensate the Bank pursuant to this Section for any increased costs incurred or r^uctions 
suffered more than nine months prior to the date that the Bank notifies the Borrower of the 
change in any Requirement of Law giving rise to such increased costs or reductions and of the 
Bank's intention to claim compensation therefor (except that, if the change in any Requirement 
of Law giving rise to such increased costs or reductions is retroactive, then the nine-month 
period referred to above shall be extended to include the period of retroactive effect thereoO-

(c) If the adoption of or any change in any Requirement of Law or in the 
interpretation or application thereof applicable to the Bank, or compliance by the Bank with 
any request or directive (whether or not having the force of law) from any central bank or other 
Govemmental Authority, in each case made subsequent to the date hereof: 

(i) shall subject the Bank to any tax of any kind whatsoever with 
respect to any LIBOR Loan, or its obligation to make LIBOR Loans, or change the basis 
of taxation of payments to the Bank in respect thereof (except for Taxes covered by 
Section 16 and changes in taxes measured by or imposed upon the overall net income, or 
franchise taxes (imposed in lieu of such net income tax), of the Bank or its applicable 
lending office, branch, or any affiliate thereoO; 

(ii) shall impose, modify or hold applicable any reserve, special 
deposit, compulsory loan or similar requirement against assets held by, deposits or other 
liabilities in or for the account of, advances, loans or other extensions of credit by, or any 
other acquisition of funds by, any office of the Bank, which requirement is not otherwise 
included in the determination of the LIBOR Rate hereunder; or 

(iii) shall impose on the Bank any other condition; 

M1268544:3) 
12 



and the result of any of the foregoing is to increase the cost to the Bank of making or maintaining 
LIBOR Loans or to reduce any amount receivable hereunder in respect thereof or of Its 
Commitment hereunder, then from time to time, within 2 Business Days after submission by the 
Bank to the Borrower of a written request therefor, the Borrower shall pay to the Bank (i) any 
additional amounts necessary to compensate the Bank for such increased cost or reduced amount 
receivable attributable to its making or maintaining any LIBOR Loans, and such additional 
amount or amounts as will compensate the Bank for such increased cost or reduced amounts 
receivable attributable to this Agreement, the Bank's Commitment and the credit facilities 
provided hereunder; provided that, in any such case, if the compensation required to be provided 
by them hereunder relates to LIBOR Loans, the Borrower may elect to convert the LIBOR Loans 
to Base Rate Loans by giving the Bank at least one Business Day's notice of such election, in 
which case the Borrower shall promptly.pay to the Bank upon demand, without duplication, such 
amounts, if any, as may be required pursuant to Section IS(g); provided, however, that the 
Borrower shall not be required to compensate the Bank pursuant to this Section for any increased 
costs incurred or reductions suffered more than nine months prior to the date that the Bank 
notifies the Borrower of the change in any Requirement of Law giving rise to such increased 
costs or reductions and of the Bank's intention to claim compensation therefor (except that, if the 
change in any Requirement of Law giving rise to such increased costs or reductions is 
retroactive, then the nine-month period referred to above shall be extended to include the period 
of retroactive effect thereoO- If the Bank becomes entitled to claim any additional amounts 
pursuant to this Section, it shall provide prompt notice thereof to the Borrower. Such notice as to 
any additional amounts payable pursuant to this Section submitted by the Bank to the Borrower 
shall be conclusive in the absence of manifest error. This covenant shall survive the termination 
of this Agreement and the other Loan Documents and the payment in full of the Note and all 
other amounts payable hereunder. 

(d) If the Bank shall have determined that the adoption of or any change in 
any Requirement of Law regarding capital or liquidity requirements or in the interpretation or 
application thereof or compliance by the Bank or any corporation controlling the Bank with 
any request or directive regarding capital or liquidity requirements (whether or not having the 
force of law) from any Governmental Authority, in each case made subsequent to the date 
hereof, does or shall have the effect of reducing the rate of return on the Bank's or such 
corporation's capital as a consequence of its obligations hereunder to a level below that which 

fs the Bank or such corporation could have achieved but for such change or compliance (taking 
Into consideration the Bank's or such corporation's policies with respect to capital or liquidity 

^ requirements), then from time to time, within 2 Business Days after submission by the Bank to 
the Borrower of a written request therefore, (i) the Borrower shall pay to the Bank such 
additional amount or amounts as will compensate the Bank for such reduction attributable to its 

O making or maintaining LIBOR Loans hereunder, and (ii) the Borrower shall pay to the Bank 
O such additional amount or amounts as will compensate the Bank or such corporation for such 
^ reduction attributable to this Agreement, its Commitment hereunder and the credit facilities 
^ provided hereunder to the Borrower; provided, however, that the Borrower shall not be 
^ required to compensate the Bank pursuant to this Section for any increased costs incurred or 

reductions suffered more than nine months prior to the date that the Bank notifies the Borrower 
ipi of the change in any Requirement of Law giving rise to such increased costs or reductions and 
tA of the Bank's intention to claim compensation therefor (except that, if the change in any 
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Requirement of Law giving rise to such increased costs or reductions is retroactive, then the 
nine-month period referred to above shall be extended to include the period of retroactive 
effect thereoO-

(e) For purposes of paragraphs (c) and (d) of this Section IS, (i) the Dodd-
Frank Wall Street Reform and Consumer Protection Act and all requests, rules, regulations, 
guidelines, interpretations or directives thereunder or issued in connection therewith (whether 
or not having the force of law) and (ii) all requests, rules, regulations, guidelines, 
interpretations or directives promulgated by the Bank for Intemational Settlements, the Basel 
Committee on Banking Supervision (or any successor or similar authority) or the United States 
or foreign regulatory authorities (whether or not having the force of law), in each case pursuant 
to Basel III, shall in each case be deemed to be a change in a Requirement of Law regardless of 
the date enacted, adopted, issued, promulgated or implemented. 

(f) If the Bank requests compensation from the Borrower pursuant to 
paragraph (c) or (d) of this Section IS, the Bank will deliver to the Borrower a certificate 
setting forth in reasonable detail the basis and amount of such request and such certificate shall 
be conclusive as to the amount set forth therein, absent manifest error. In determining such 
amount, the Bank may make such estimates, assumptions, allocations among its assets and 
liabilities and the like as it determines in good faith to be appropriate, and the determinations 
made by the Bank on the basis thereof shall be final, binding and conclusive upon the 
Borrower, except, in the case of such determinations, for manifest errors. The covenants and 
obligations of the Borrower set forth in this Section IS shall survive the termination of this 
Agreement, the expiration of the Commitment and the payment of the Loans and all other 
amounts payable hereunder or under any other Loan Document. 

(g) The Borrower agrees to indemnify the Bank against and to hold the Bank 
harmless from any loss or expense which the Bank may sustain or incur as a consequence of (i) 
any failure on the part of the Borrower to borrow a LIBOR Loan, convert a Base Rate Loan 
into a LIBOR Loan or continue a LIBOR Loan as such, after the Borrower has given a notice 
requesting the same in accordance with the provisions of this Agreement, (ii) any failure on the 
part of the Borrower to make any payment in respect of principal of a LIBOR Loan after the 
Borrower has given a notice thereof in accordance with the provisions of this Agreement or 
(iii) the making by the Borrower of a payment or prepayment in respect of principal of a 
LIBOR Loan on a day which is not the last day of the Interest Period with respect thereto. 
Without limiting the foregoing, such indemnification shall include (x) an amount equal to (A) 
the amount of interest which would have accrued on the amount so prepaid, or not so 
borrowed, converted or continued for the period from the date of such prepayment or of such 
failure to borrow, convert or continue to the last day of the applicable Interest Period (or, in the 
case of a failure to borrow, convert or continue, the Interest Period that would have 
commenced on the date of such failure) in each case at the interest rate applicable to such 
LIBOR Loans, minus (B) the amount of interest (as reasonably determined by the Bank) which 
would have accrued to the Bank on such amount by placing such amount on deposit for a 
comparable period with leading banks in the relevant London interbank market, (y) any other 
breakage costs incurred by the Bank and (z) any administrative costs or expenses incurred by 
the Bank (including interdepartmental or other internal charges). This covenant shall survive 
the termination of this Agreement and the other Loan Documents, the expiration of the 
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Commitment and the payment of the Loans and all other amounts payable hereunder or under 
any other Loan Document. 

16. Taxes. 

All payments made by the Borrower under this Agreement and the other Loan 
Documents shall be made free and clear of, and without deduction or withholding for or on 
account of, any present or future income, stamp or other taxes, levies, imposts, duties, charges, 
fees, deductions or withholdings, now or hereafter imposed, levied, collected, withheld or 
assessed by any Govemmental Authority, excluding, in the case of the Bank, net income taxes 
and franchise taxes (imposed in lieu of net income taxes) imposed on the Bank, as the case may 
be, as a result of a present or former connection between the jurisdiction of the government or 
taxing authority imposing such tax and the Bank (excluding a connection arising solely from the 
Bank having executed, delivered or performed its obligations or received a payment under, or 
enforced, this Agreement or any other Loan Document) or any political subdivision or taxing 
authority thereof or therein (all such non-excluded taxes, levies, imposts, duties, charges, fees, 
deductions and withholdings being hereinafter called "Taxes"). If any such Taxes are required to 
be withheld from any amounts payable to the Bank hereunder or under any other Loan 
Document, the amounts so payable shall be increased to the extent necessary to yield to the Bank 
(after payment of all Taxes) interest, fees or any other amounts payable hereunder or under any 
other Loan Document at the rates or in the amounts specified in this Agreement or such other 
Loan Document. Whenever any Taxes are payable by the Borrower, as promptly as possible 
thereafter, the Borrower shall send to the Bank a certified copy of an original official receipt 
received by the Borrower that paid such Taxes, showing payment thereof. If the Borrower fail to 
pay any Taxes when due to the appropriate taxing authority or fail to remit to the Bank the 
required receipts or other required documentary evidence, the Borrower shall indemnify the 
Bank for any incremental taxes, interest or penalties that may become payable by the Bank as a 
result of any such failure. The agreements in this Section shall survive the termination of this 
Agreement and the payment of the Loans and all other amounts payable hereunder or under any 
other Loan Document. 
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17. Conditions Precedent to Initial Loan. 

The obligation of the Bank to make the initial Loan is subject to the fulfillment (to 
the satisfaction of the Bank) of the following conditions precedent: 

(a) The Bank shall have received counterparts of all the Loan Documents, all 
of which shall have been duly executed by all the parties thereto, shall be in form and 
substance satisfactory to the Bank and shall be dated as of the Closing Date. 

(b) The Bank shall have received evidence satisfactory to it as to the 
perfection and priority of its security interests in all items of Collateral, including: 

(i) receipt of Uniform Commercial Code Financing Statements 
naming the Borrower as debtor and the Bank as secured party for filing in all jurisdictions 
necessary or, in the opinion of the Bank, desirable to perfect its security interest in 
personal property Collateral; 
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(ii) . such other documents as the Bank may reasonably require in 
connection with the perfection of its security interest in the Collateral; 

(iii) the insults of a recent search of all effective UCC financing 
statements (or equivalent filings) made with respect to any personal or mixed property of 
the Borrower in Florida, together with copies of all such filings disclosed by such search 
and such UCC termination statements (or similar documents) for filing in all applicable 
jurisdictions as may be necessary to terminate any effective UCC financing statements 
(or equivalent filings) disclosed in such search, accompanied by payoff letters and/or 
other documents, duly executed by all applicable persons, sufficient to terminate the 
security interests to which such filings relate; 

(c) The Bank shall have received a certificate, dated the date hereof, of the 
Secretary or Assistant Secretary or other analogous counterpart of the Borrower (i) attaching a 
true and complete copy of the resolutions of its Board of Directors and of all documents 
evidencing all necessary corporate action (in form and substance satisfactory to the Bank) 
taken by it to authorize the Loan Documents and the transactions contemplated thereby, (ii) 
attaching a true and complete copy of its Organizational Documents, (iii) setting forth the 
incumbency of its officer or officers or other analogous counterpart who may sign the Loan 
Documents, including therein a signature specimen of such officer or officers and (iv) 
attaching a certificate of good standing issued by the Florida Secretary of State. 

(d) The Bank shall have received a certificate duly executed by a senior 
officer of the Borrower, in all respects satisfactory to the Bank, dated the date hereof, 
certifying that: 

(i) All approvals and consents of all Persons required to be obtained 
in connection with the consummation of the transactions contemplated by the Loan 
Documents have been obtained and are in full force and effect. 

2016. 
(ii) No Material Adverse Change has occurred since September 30, 
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(iii) The representations and warranties contained in each Loan 
Document are true and correct in all material respects on and as of the date hereof. 

(iv) No Default or Event of Default has occurred and is continuing or 
would occur after giving effect to any Loans requested on the date hereof. 

(e) The Bank shall have received opinions from Perkins Coie LLP and Swann 
Handley Stump Dietrich & Spears, P.A., counsel to the Borrower and the Guarantor, in form 
and substance reasonably satisfactory to the Bank and its counsel. 

(f) The Bank shall have received payment in full of (i) the Closing Fee and 
(ii) the Bank's fees, costs and expenses, including the reasonable fees and expenses of the 
Bank's attomeys, accountants, financial advisors and other professionals engaged with respect 
to this Agreement and the Commitment, and all costs incurred by the Bank to review or audit 
the Borrower's and the Guarantor's books and records and financial statements. 

{II268S4<I:3| 
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(g) [Reserved]. 
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(h) The Guarantor shall have established a blocked cash collateral deposit 
account with the Bank (the "Gash Collateral Account") and shall have deposited $1,000,000 in 
said account. 

(i) All existing Debt of the Borrower shall have been satisfied and paid in 
full, all Liens on the Borrower's assets securing such Debt shall have been released and all 
evidence of such Liens in the public records shall have been released or terminated. 

(j) The Bank shall be satisfied that consummation of the transactions 
contemplated by this Agreement (A) complies with all Requirements of Law, including the 
provisions of Regulations T, U and X of the Federal Reserve Board, as amended from time to 
time and (B) will not subject the Bank to any adverse tax consequences. 

(k) The Bank shall have completed its due diligence. 

(I) All other documents and legal matters in connection with the transactions 
contemplated by this Agreement shall be satisfactory in form and substance to the Bank. 

18. Cofiditions Precedent to Each Loan. 

The obligation of the Bank to make any Loan (including the initial Loan) is 
subject to the fulfillment (to the satisfaction of the Bank) of the following conditions precedent: 

(a) Each of the representations and warranties set forth in Section 19 shall be 
true and correct in all material respects on and as of such date as if made on and as of such date 
(except to the extent that such representations and warranties expressly relate to an earlier date) 
and, if the Bank so requests, the Bank shall have received a certificate duly executed by senior 
officers of the Borrower to such effect. 

(b) No Default or Event of Default shall have occurred and be continuing on 
such date or after giving effect to the Loan requested to be made on such date and, if the 
Borrower so requests, the Borrower shall have received a certificate duly executed by senior 
officers of the Borrower to such effect. 

(c) No Material Adverse Change shall have occurred. 

(d) The Bank shall have received an appropriate Notice of Borrowing with 
respect to such Loan. 

(e) The requested Loan and the use of the proceeds thereof shall not violate 
any Requirement of Law and shall not result in, or require, the creation or imposition of any 
lien on any of the Borrower's properties or revenues pursuant to any such Requirement of Law. 

(f) The Bank shall have received such additiorial instruments, certificates or 
other documents, and such additional information, as it may reasonably require. 

{11268544:3} 
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Each borrowing hereunder shall constitute a representation and warranty by the Borrower 
that as of the date of such borrowing the conditions contained in this Section have been satisfied 
with respect to such borrowing. 

19. Representations and Warranties. 

The Borrower represents and warrants to the Bank that; 

(a) Formatiori. Good Standing. Power and Due Qualification. The Borrower 
(i) is a not-for-profit corporation duly incorporated, validly existing, and in good standing 
under the laws of the State of Florida and (ii) has the corporate power and authority, to own its 
assets and to transact the business in which it now engages or proposes to engage. 

(b) Authority. The execution, delivery and performance by the Borrower of 
\ the Loan Documents are within its corporate powers, have been duly authorized by all 

necessary corporate action, and do not and will not (i) require any consent or approval of its 
board of directors which has not been obtained, or (ii) contravene its certificate of 
incorporation or by-laws. 

I (c) No Coritravchtion. The execution, delivery and performance of the Loan 
Documents by the Obligors do not and will not (i) violate any provision of any Requirement of 
Law presently in effect applicable to any Obligor, (ii) result in a breach of or constitute a 
default under any indenture or loan or credit agreement or any other agreement, lease, or 
instrument to which any Obligor is party or by which the properties of any Obligor may be 
bound or affected, or (iii) result in, or require, the creation or imposition of any lien upon or 
with respect to any of the properties now owned or hereafter acquired by the Borrower. 

(d) Oovemmental. Authority. No authorization, approval or other action by, 
and no notice to or filing with, any Governmental Authority is required for the due execution, 
delivery and performance of any Loan Document by any Obligor. 

(e) Leeallv Enforceable Loan Documents. Each of the Loan Documents is 
the legal, valid and binding obligation of the Obligor party thereto, enforceable against such 
Obligor in accordance with its terms, except to the extent that such enforcement may be limited 
by (i) applicable bankruptcy, insolvency, and other similar laws affecting creditors' rights 

^ generally, or (ii) general equitable principles, regardless of whether the issue of enforceability 
ifM is considered in a proceeding in equity or at law. 
*s 

(f) Information. No information, exhibit, or report fumished by any Obligor 
Q to the Bank in connection with the Loans contains any material misstatement of fact or omits to 
^ state a material fact or any fact necessary to make the statements contained therein not 
Q misleading. 

(g) Financial Condition. All financial statements delivered by the Obligors to 
ifNI the Bank are true and correct in all material respects, and accurately reflect their respective 
n financial condition as of the date of such statements. There has been no Material Adverse 
^ Change since September 30, 2016. The Borrower has not entered into any contracts or 
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agreements not reflected in such financial statements or otherwise disclosed to the Bank, other 
than in the ordinary course of business. 

(h) Ownership and Liens. The Bom>wer has title to, or valid leasehold 
interests in, all of its properties and assets, real and personal, necessary for the operation of its 
business, and none of its properties and assets, and none of its leasehold interests, are subject to 
any Lien other than the Liens listed in the Disclosure Schedule, if any, and Liens permitted 
pursuant to Section 20(c)(iii). 

(i) Tax Retums. Each Obligor has Tiled all tax returns (federal, state and 
local) required to be filed by such Obligor and has paid all taxes, assessments and 
governmental charges and levies thereon when due, including interest and penalties. The 
charges, accruals and reserves on the books of the Borrower for taxes or other governmental 
charges are adequate. No additional tax liability has been asserted against any Obligor nor has 
any Obligor received any assessment which remains open and unpaid. 

(j) Gomoliahce With Law. The Obligors are in compliance in all material 
respects with all applicable Requirements of Law. 

(k) LitiEation. There is no action, suit or proceeding pending or, to the 
knowledge of the Borrower, threatened against or affecting any Obligor before any court, 
arbitration panel or other govemmental body, other than actions, suits or proceedings, if any, 
involving claims the uninsured portion of which does not exceed $100,000 in the aggregate. 

(I) Permits. Franchises. The Borrower possesses all material permits, 
memberships, ^nchises, contracts and licenses required, and all trademark rights, trade name 
rights, patent rights, copyrights, and fictitious name rights necessary, to enable it to conduct the 
business in which it is now engaged. 

(m) Other ObfiEations. No Obligor is in default on obligations for borrowed 
money, purchase money obligations or any other obligations under leases, commitments, 
contracts or instruments which total in the aggregate $100,000 or more. 

(n) No Default. No Default or Event of Default has occurred. 

(o) Location, of the Qblisors. The chief executive office of the Borrower is' 
located at 4521 PGA Blvd., Suite 412, Palm Beach Gardens, Florida 33418. The Guarantor 
resides at 500 S US Highway #1 APT 203, Jupiter, Florida 33477. 

(p) Plans. The Borrower does not sponsor, maintain, make or is.obligated to 
make contributions to any Plan, and the Borrower has not made any contributions to any Plan 
at any time during the last six (6) years. 

(q) Insurance. The Borrower have obtained and maintained in effect the 
insurance coverage required under Section 20(b)(v). 

(r) No Claims. There is no action, suit, investigation or proceeding pending 
or threatened against any Obligor in or before any court or any administrative or Govemmental 
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Authority, or any arbitration forum, which if determined against such Obligor would affect its 
ability to enter into this Agreement or any other Loan Document or pay the Obligations in full 
when due. 

(s) Solvency. On the date hereof, and after giving effect to this Agreement 
and other obligations and liabilities being incurred, the Borrower is and will be solvent. 

(t) Margin Regulations. No part of the proceeds of any Loan will be used for 
the purpose of buying or carrying any "margin stock," as such term is used in Regulation U of 
the Federal Reserve Board or to extend credit to others for the purpose of buying or carrying 
any "margin stock." The Borrower is not engaged in the business of extending credit to others 
for the purpose of buying.or carrying margin stock. The Borrower does not own any "margin 
stock." Neither the making of this Agreement nor any use of proceeds of this Agreement will 
violate or conflict with the provisions of Regulation T, U or X of the Federal Reserve Board. 

(u) Investment Company Act. The Borrower is not an "investment company" 
or aii "affiliated person" of, or "promoter" or "principal underwriter" for, or a company 
"controlled" by, an investinent company, each within the meaning of the Investment Company 
Act of 1940, as amended. 

(v) Compliance with Anti-Terrorism Laws. The Obligors and their respective 
agents acting or benefitting in any capacity in connection with the transactions contemplated 
by this Agreement are not (i) in violation of any laws relating to terrorism or money 
laundering, including Executive Order No. 13224 (effective September 24, 2001), the USA 
PATRIOT Act, the laws comprising or implementing the Bank Secrecy Act, and the laws 
administered by the U.S. Department of Treasury Office of Foreign Assets Control (such laws 
collectively, the "AntirTerrorism Laws") or (ii) engaging in or conspiring to engage in any 
transaction that evades or avoids, or has the purpose of evading or avoiding, or attempts to 
violate, any of the prohibitions set forth in any Anti-Terrorism Law. 

(w) Intellectual Property. The Borrower owns, or is licensed to use, all 
trademarks, tradenames, copyrights, technology, know-how, processes and all other industrial, 
intangible and intellectual property of any type (collectively, the "Intellectual Prooeitv"'! 
necessary for the conduct of its business as currently conducted. No claim has been asserted 
and is pending by any Person challenging or questioning the use of any such Intellectual 
Property or the validity or effectiveness of any such Intellectual Property. The use of such 

^ intellectual Property by the Borrower does not infringe on the rights of any Person. 
K. 

(x) Creation and Perfection of Security Interests. The provisions of the Loan 
O Documents are effective to create in favor of the Bank a legal, valid and enforceable security 
^ interest in all right, title and interest of the Borrower in and to its personal property. Except as 
Q set forth in the Disclosure Schedule, the obligations of the Borrower to the Bank under this 
^ Agreement and the other Loan Documents will be secured by a perfected first priority security 

interest in the Collateral, wherever located, whether now owned or hereafter acquired, created 
rvn or existing. Except as set forth in the Disclosure Schedule, the Borrower does not own any 

personal property, or have any interest in any personal property, that is not subject to a fully 
^ perfected first priority lien or security interest in favor of the Bank. 
HI 
a 
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20. Covenants. 

The Borrov/er hereby covenants and agrees that so long as the Commitment 
remains In effect and until the payment in full of the Obligations (other than unasserted 
contingent obligations), unless the Bank shall otherwise consent in writing: 

(a) Reporting Requirements. The Borrower will furnish (or cause to be 
furnished) the following to the Bank: 

(i) as soon as available and in any event within ten (10) Business 
Days after the end of each month, a report in form and detail satisfactory to the Bank, 
setting forth the total amount raised by the Borrower during such month, the Borrower's 
total expenditures for such month and the net cash position of the Borrower as at the end 

r' of such month; 
\ 

(ii) as soon as available and in any event within ten (10) Business 
Days after any filings are made or reports are submitted by either Obligor to any local, 

i state or Federal Governmental Authority in connection with the Campaign, copies of 
1 such filings and reports; 

V . -• 

. J (iii) such other information as the Bank may reasonably request from 
time to time. 

(b) Afrirmative Covenants. 

(i) Maintenance of Existence. The Borrower will maintain its status 
as a not-for-proftt corporation organized under the laws of the State of Florida and will 
preserve and maintain its existence in good standing and all of its rights, privileges, 
qualifications and franchises. 

(ii) Conduct of Business. The Borrower will continue to engage in an 
efficient and economical manner in a business of the same general type as conducted by 
it on the date of this Agreement and will maintain and preserve all rights, privileges, and 
franchises the Borrower currently have. 

lA 
lA (iii) Maintenance of Properties. The Borrower will maintain, keep and 
<P preserve all of its material properties, (tangible and intangible) necessary or useful in the 

proper conduct of its business in good working order and condition, ordinary wear and 
tear excepted. 

Q 
O (iv) Maintenance of Records. The Borrower will keep adequate 

records and books of account, in which complete entries will be made in accordance with 
O GAAP, reflecting all of its financial transactions. 
Ifi 

(v) Maihtenanice of Insurance. The Borrower will (A) maintain 
insurance with financially sound and reputable insurance companies or associations in 

li^ such amounts and covering such risks as are usually carried by companies engaged in the 
same or a similar business and similarly situated and such other insurance as required by 
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the Bank, and (B) provide to the Bank annual proof of such insurance coverage. If the 
Bank so requests, all insurance policies shall name the Bank as an additional insured or as 
lender loss payee, as applicable, and shall provide that they may be canceled, amended or 
terminated only upon at least thirty days' prior written notice given to the Bank. 

(vi) Compliance with Laws. Each Obligor will comply in all material 
respects with all applicable Requirements of Law enacted, issued and adopted, or entered 
by any Governmental Authority having jurisdiction over such Obligor or any of its 
properties, such compliance to include, without limitation, paying before the same 
become delinquent all taxes, assessments and governmental charges imposed upon such 
Obligor or upon such Obligor's property. The Bank shall have no obligation to make any 
advance to the Borrower except in compliance with applicable laws and regulations and 
the Borrower shall fully cooperate with the Bank in complying with all such applicable 
taws and regulations. 

(vii) Rieht of Inspection. At any time and from time to time upon 
reasonable advance notice, the Borrower will permit the Bank or any agent or 
representative of the Bank (A) to examine and make copies of and abstracts from the 
records and books of account of, and visit the properties of, the Borrower, and (B) to 
discuss the affairs, finances and accounts of the Borrower with any of its officers and 
directors and the Borrower's independent accountants. The reasonable out-of-pocket 
costs with respect to one such field audit per year shall be at the Borrower's sole cost and 
expense, unless an Event of Default exists and is continuing in which case the costs of 
any number of field audits shall be at the Borrower's sole cost and expense. 

(viii) Taxes. Each Obligor will pay and discharge all taxes, assessments 
and governmental charges upon it and its income and property as required by law prior to 
the date on which penalties attach thereto, except such items as are being contested in 
good faith and by appropriate proceedings and for which adequate reserves have been 
established in accordance with GAAP. 

(ix) Primary Banking RelationshiD: From and after November 29, 
2016, the Borrower shall maintain all of its deposit accounts with the Bank, and shall 
deposit all contributions and other receipts into such accounts promptly upon receipt. If 
the Borrower maintains any merchant payment processing arrangements with one or 
more credit card processors, it shall instruct such processors to remit all payments 
collected by them to the Borrower's operating account at the Bank promptly upon receipt. 
The Borrower (I) shall not establish any deposit account with any financial institution 
other than the Bank after the Closing Date, (2) shall not maintain any deposit accounts 
with any financial institutions other than the Bank after November 29, 2016 and (c) shall 
close all deposit accounts maintained by it with financial institutions other than the Bank, 
and transfer the credit balances in such deposit accounts to its deposit accounts at the 
Bank, no later than November 29,2016. 

(x) Authorization to Debit. The Borrower shall permit the Bank, and 
it hereby irrevocably authorizes the Bank, to debit any deposit account it maintains with 
the Bank from time to time for any payments due and owing to the Bank in respect of the 
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(xi) Notice of Other Events. The Borrower shall give the Bank written 
notice of each of the following promptly (and, in any event, within two (2) days) after the 
Borrower knows or has reason to know of it: (a) any Default or Event of Default, 
specifying the nature thereof and any action proposed to be taken in connection 
therewith, (b) the commencement of, or any material developments in, any action, 
investigation, suit, proceeding, audit, claim, demand, order or dispute with, by or before 
any Governmental Authority affecting the Borrower or any Affiliate thereof or any 
property of the Borrower or any Affiliate thereof that (i) seeks injunctive or similar relief, 
(ii) in the reasonable judgment of the Borrower exposes the Borrower or any Affiliate 
thereof to liability in an aggregate amount of $100,000 or more or (iii) if adversely 
determined could reasonably be expected to have, either individually or in the aggregate, 
a Material Adverse Effect, (c) the acquisition of any real property or the entering into of 
any lease of real property or other material lease except in the ordinary course of business 
of the Borrower consistent with past practice, (d) any change in the Borrower's legal 
structure, state of registration, place of business or chief executive office, (e) any actual 
contingent liabilities of the Borrower, and any such contingent liabilities which are 
reasonably foreseeable, where such liabilities total $100,000 or more in the aggregate, 
and (f) prior to making any investment described in Section 20(c)(v). 

(xii) Copies of Notices and Reoorts. The Borrower shall promptly 
deliver to the Bank copies of each of the following: (a) all material documents that any 
Obligor files with any Governmental Authority pursuant to any Requirement of Law or 
any related rule or regulation, (b) any material communications that any Obligor delivers 
to. or receives from their certifted public accountants, and (c) any material notices that 
any Obligor executes or receives in connection with any material agreement or 
instrument to which it is a party including, without limitation, any Debt Instrument. 

(xiii) Plans. The Borrower shall promptly notify the Bank in the event 
the Borrower sponsors, maintains or becomes obligated to make any contribution to any 
Plan. 
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(xiv) Use of Proceeds. The Borrower shall use the proceeds of the 
Loans solely for the purposes specified in Section 14. 

(c) Neeativfe Govenahts. The Borrower shall not, without the prior written 
consent of the Bank: 

(i) Debt. Create, incur, assume, or suffer to exist, any Debt, except 
(A) indebtedness to the Bank, (B) accounts payable to trade creditors for goods or 
services incurred in the ordinary course of business and paid within the specified time, 
and (C) indebtedness secured by purchase money security interest in or upon equipment 
acquired in the ordinary course of business. 

(ii) Guarantees. Assume, guarantee, endorse or otherwise be or 
become directly or contingently responsible or liable for the Obligations of any Person or 
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otherwise assure ia creditor against loss, including but not limited to, an agreement to 
purchase any obligation, stock, assets, goods or services or to supply or advance any 
funds, assets, goods or services, or an agreement to maintain or cause such Person to 
maintain a minimum working capital or net worth or otherwise to assure the creditors of 
any Person against loss, except guaranties by endorsement of negotiable instruments for 
deposit or collection in the ordinary course of business. 

(iii) Liens. Create, incur, assume, or suffer to exist, any Lien upon or 
with respect to any of its properties or assets, whether now owned or hereafter acquired, 
except (A) Liens in favor of the Bank, (B) liens for taxes, assessments or other 
governmental charges and levies which are being diligently contested in good faith and 
by appropriate proceedings and (C) purchase money security interests in or upon 
equipment acquired in the ordinary course of business to secure the purchase price of 
such equipment. 

(iv) Negative Pledge. Enter into any agreement with any other Person 
which shall prohibit the Borrower from granting, creating or suffering to exist, or 
otherwise restrict in any way (whether by covenant, by identifying such event as a default 
under such agreement or otherwise) the ability of the Borrower to grant, create or suffer 
to exist any Lien upon or with respect to any of its assets in favor of the Bank. 

(v) Investments. Make any loan or advance to any Person, or purchase 
or otherwise acquire any capital stock, assets, obligations, or other securities of, make 
any capital contribution to, or otherwise invest in or acquire any interest in any Person, 
except investments in certificates of deposit, U.S. Treasury bills and other obligations of 
the federal govemment. 

(vi) Sale of Assets. Sell, lease, assign, transfer, or otherwise dispose 
of, any of its now owned or hereafter acquired assets including, without limitation, 
receivables and leasehold interests, except in the ordinary course of business of the 
Borrower's operations and except inventory disposed of in the ordinary course of 
business and ftimiture, fixtures and equipment which is no longer used or useful in the 
Borrower's business. 

(vii) Mergers. Etc. Merge or consolidate with, or sell, assign, lease, or 
otherwise dispose of (whether in one transaction or in a series of transactions) all or a 
material portion of its assets (whether now owned or hereafter acquired), to any Person, 
or acquire all or substantially all of the assets or the business of any Person, or acquire 
from any Person any asset which will constitute a material portion of the Borrower's 
assets after giving effect to any such acquisition. 

(viii) Lines of Business. Directly or indirectly engage in any business 
other than the Campaign. 

(ix) Fiscal Year and Accounting. Change its fiscal year or method of 
accounting, except as required by GAAP. 

(11268544:3) 
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without limitation, the purchase, sale, or exchange of property or the rendering of any 
service, with any Affiliate, except in the ordinary course of and pursuant to the 
reasonable requirements of the Borrower's business and upon fair and reasonable terms 
no less favorable to the Borrower than the Borrower would obtain in a comparable arm's 
length transaction with a Person not an Affiliate. 

(xi) Sale and Leaseback Transactions: Engage in any sale and 
leaseback or similar transaction without the prior written consent of the Bank. 

(xii) Modification/Waiver. Modify any material documents (including 
its Organizational Documents) or waive any material requirements that would adversely 
affect the Bank's rights and interests hereunder. 

(xiii) Subsidiarfes. Create acquire or suffer to exist any subsidiary 
without the prior written consent of the Bank, which may be conditioned upon the 
execution and delivery by such subsidiary of an amendment to one or more Loan 
Documents, a guarantee of the obligations under this Agreement, a security agreement 
with respect to such subsidiary's assets, a pledge of some or all of the equity interests in 
such subsidiary, other documents, certificates and/or instruments and satisfactory results 
of due diligence with respect to liens, titles and environmental matters relating to such 
entity and its assets and equity interests, or create or maintain a holding company or 
inactive subsidiary as passive, non-operating enterprises. 

(xiv) Loans. Make any loan, advance or other extension of credit except 
for endorsements of negotiable instruments deposited to either of the Borrower's deposit 
accounts for collection, trade credit in the normal course of business and intercompany 
loans approved in writing by the Bank. 

(xv) Sale or Transfer of Assets: Suspension of Business Operations. 
Sell (including as part of a sale-leaseback transaction), convey, assign, lease, transfer, 
abandon or otherwise dispose of, voluntarily or involuntarily, (i) all or a substantial part 
of its assets or (li) any Collateral or any interest therein (whether in one transaction or in 
a series of transactions) to any other Person other than in the ordinary course of business. 

21. Events of Default. 

^ Upon the occurrence of any one or more of the following specified events (each, 
^ an "Event of Default"): 
IV 
(p (a) failure on the part of the Borrower to make any payment of principal of or 
Q interest on any Loan, or of any fees or other amounts, when due pursuant to this Agreement or 
^ any other Loan Document; 

(b) failure on the part of any Obligor to observe or perform any term, 
covenant or agreement contained in Section 20(b)(xiXa), 20(b)(xiv) or 20(c); 

(c) failure on the part of any Obligor to observe or perform any other 
^ covenant, condition or agreement contained in this Agreement (other than those contained in 
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paragraph (a) or (b) of this Section 21) or any other Loan Document which shall remain 
unremedied for a period of 30 days (or any other grace period therein provided); 

(d) failure on the pan of any Obligor to perform (beyond any applicable 
notice or cure period) any term, condition or covenant of any bond, note, debenture, loan 
agreement, indenture, guaranty, trust agreement, mortgage or other instrument or agreement 
evidencing Debt of such Obligor or any of the Borrower's related entities or affiiiates in the 
amount of $ 100,000 or more (a "Debt Instrument"^: 

(e) any event or condition referred to in any Debt Instrument shall occur or 
fail to occur, so that, as a result thereof, the Debt represented, secured or covered thereby may 
be declared due and payable prior to the date on which such Debt would otherwise become due 
and payable; 

: 
1 

(0 any warranty, representation or certification made by any Obligor herein 
or in any other Loan Document or otherwise in connection with the Obligations or pursuant to 
the provisions hereof or of any other Loan Document or in any financial statement or 

i certificate fumished pursuant hereto or pursuant to any other Loan Document, proves untrue in 
any material respect; 

(g) an order for relief under the Federal Bankruptcy Code as now or hereafter 
in effect shall be entered against any Obligor; or any Obligor shall become insolvent, generally 
fail to pay its debts thereof as they become due, make an assignment for the benefit of 
creditors, file a petition in bankruptcy, be adjudicated insolvent or bankrupt, petition or apply 
to any tribunal for the appointment of a receiver or any trustee for itself or a substantial part of 
its assets, or commence any proceeding under any bankruptcy, reorganization, arrangement, 
readjustment of debt, dissolution, or liquidation law or statute of any jurisdiction, whether now 
or hereafter in effect; or there shall have been filed any such petition or application, or any 
such proceeding shall have been commenced against an Obligor, which remains undismissed 
and unstayed since initiation for a period of thirty (30) days or more; or an Obligor by any act 
or omission shall indicate its consent to, approval of or acquiescence in any such petition, 
application or proceeding to the appointment of a receiver of or any trustee for such Obligor or 
shall suffer any such receivership or trusteeship to continue undischarged and unstayed since 

^ initiation for a period of thirty (30) days or more; 

^ (h) any Material Adverse Change shall have occurred; 

(i) the Bank shall fail to have an enforceable first priority perfected security 
rs interest in and to the Collateral; 
O 
Q 0) the enforceability of any Loan Document shall be challenged by any 
^ Obligor or any Loan Document shall cease to be in full force and effect; 

(k) a receiver or similar official shall be appointed for a substantial portion of 
the Borrower's business, or such business shall be terminated; 

*11 
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(I) any lawsuit or lawsuits shall be Hied on behalf of one or more creditors 
against any Obligor in an aggregate amount of $100,000 or more in excess of any insurance 
coverage; 

(m) any judgments or arbitration awards shall be entered against any Obligor, 
or any Obligor shall enter Into any settlement agreement with respect to any litigation or 
arbitration, in an aggregate amount of $100,000 or more in excess of any insurance coverage; 

(n) any Govemmental Authority shall take any action that is likely to have a 
Material Adverse Effect; or 

(o) any one or more of the following events shall occur with respect to a Plan 
of the Borrower subject to Title IV of ERISA, provided such event or events could reasonably 
be expected, in the judgment of the Bank, to subject the Borrower to any tax, penalty or 
liability (or any combination of the foregoing) which, in the aggregate, could have a material 
adverse effect on the financial condition of the Borrower; (a) a reportable event under Section 
4043(c) of ERISA with respect to a Plan, (b) any Plan termination (or commencement of 
proceedings to terminate a Plan) or (c) the ^11 or partial withdrawal from a Plan by the 
Borrower or any ERISA affiliate; 

then, upon the happening of any of the foregoing Events of Default or at any time thereafter so 
long as any such Event of Default shall be continuing, the Bank, by a notice to the Borrower, 
may take any one or more of the following actions: (i) terminate the Commitment, whereupon 
the Commitment shall immediately terminate and/or (ii) declare the outstanding principal 
amount of the Loans, all interest accrued thereon and all fees and other amounts payable 
hereunder or under any of the other Loan Documents to be immediately due and payable, 
whereupon said principal, interest, fees and other amounts shall become immediately due and 
payable; provided, however, that upon the happening of any event specified in clause (g) above 
the Commitment shall immediately terminate and the Loans, all interest accrued thereon and all 
fees and other amounts payable hereunder or under any other Loan Document, shall be 
immediately due and payable, all without declaration or other notice to the Borrower. 

22. Setoff. 

The Borrower hereby grants to the Bank a lien, security interest and right of setoff 
as security for all liabilities and obligations to the Bank, whether now existing or hereafter 
arising, upon and against all deposits, credits, collateral and property, now or hereafter in the 
possession, custody, safekeeping or control of the Bank. Upon the occurrence and during the 
continuance of any Event of Default without demand or notice, the Bank may set off the same or 
any part thereof and apply the same to any liability or obligation of the Borrower even though 
unmatured and regardless of the adequacy of any other collateral securing the Obligations. Any 
and all rights to require the Bank to exercise its rights or remedies with respect to any other 
collateral which secures the Obligations, prior to exercising its right of setoff with respect to such 
deposits, credits or other property of the Borrower, are hereby knowingly, voluntarily and 
irrevocably waived. 

23. Assignments arid Participations. 
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(a) The Bank shall have the right at any time, with the consent of the 
Borrower (which consent shall not be unreasonably withheld or delayed and shall not be 
required after the occurrence and during the continuance of an Event of Default), to sell, 
assign, .transfer or negotiate all or any part of the Loans and the Loan Documents or grant 
participations therein to one or more banks (foreign or domestic, including an affiliate of the 
Bank), insurance companies or other financial institutions, pension funds or mutual funds. The 
Borrower agree and consent to the Bank providing financial and other information regarding its 
business and operations to prospective purchasers or participants and further agrees that to the 
extent that the Bank should sell, assign, transfer or negotiate all or any part of the Loans, the 
Bank shall be forever released and discharged from its obligations under the Loan Documents 
with respect to the portion of the Loans that is sold, assigned, transferred or negotiated. The 
Bank shall require that such prospective purchaser or participant execute a non-disclosure 
agreement and keep such financial and other information on a confidential basis. If the Bank 
sells or transfers an interest in the Loans and the Loan Documents to a participant, the Bank 
shall maintain control of such sale or transfer and the Borrower shall be required to deal only 
with the Bank. 

(b) Any purchaser, assignee or transferee shall have the same rights, benefits 
and obligations under the Loan Documents to the extent of the interest transferred to it as it 
would have if it were the Bank. 

24. Notices. 

All notices, requests, reports and other communications pursuant to this Agreement 
shall be in writing, either by letter (delivered by hand or nationally recognized overnight courier 
service or commercial messenger service or sent by registered or certified mail, return receipt 
requested postage and fees prepaid) or telecopy with electronic confirmation of sending, 
addressed as follows: 

(a) If to the Borrower: 

Friends of Patrick Murphy Inc. 
4521 PGA Blvd., Suite 412 
Palm Beach Gardens, Florida 33418 

^ Attention: Josh Wolf 
2 Fax No.: 561-206-0507 
<>« 
IS with a copy, which shall not constitute notice, to: 
K 
i® Perkins Coie LLP 
2 700 Thirteenth Street, N.W. 
Q Washington. D.C. 20005-3960 

Attention: Graham Wilson 
Fax No.: (202) 434-1690 

(b) If to the Bank: •(« 
m 
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Amalgamated Bank 
275 Seventh Avenue 
New York, New York 1000! 
Anention: General Counsel 
Fax No.: (212) 895-4726 

with a copy to: 

Amalgamated Bank 
275 Seventh Avenue 
New York, New York 10001 
Attention: Molly Culhane 
Fax No.: 202-293-9786 

(0 
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with another copy, which shall not constitute notice, to: 

Windels Marx Lane & Mittendorf, LLP 
156 W. 56'" Street 
New York, New York 10019 
Attention: Michael J Clain, Esq. 
Fax No.: (212) 262-1215 

Any notice, request, demand or other communication hereunder shall be deemed to have been 
given on: (x) the day on which it is telecopied to such party at his or its telecopier number 
specified above (provided such notice shall be effective only if followed by one of the other 
methods of delivery set forth herein) or delivered by receipted hand or such commercial 
messenger service or nationally recognized overnight courier service to such party at its address 
specified above, .or (y) on the third Business Day af^er the day mailed in the manner prescribed 
above, if sent by mail. Any party hereto may change the Person, address or telecopier number to 
whom or which notices are to be given hereunder, by notice duly given hereunder; provided, 
however, that any such notice shall be deemed to have been given hereunder only when actually 
received by the party to which it is addressed. 

25. Waiver ofTrial by Jury. 

THE BORROWER AND THE BANK MUTUALLY HEREBY KNOWINGLY, 
VOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT TO A TRIAL BY JURY IN 
RESPECT OF ANY CLAIM BASED HEREON, ARISING OUT OF, UNDER OR IN 
CONNECTION WITH THIS AGREEMENT OR ANY OTHER LOAN DOCUMENT 
EXECUTED IN CONNECTION HEREWITH OR ANY COURSE OF CONDUCT, COURSE 
OF DEALINGS, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF 
ANY PARTY. THIS WAIVER CONSTITUTES A MATERIAL INDUCEMENT FOR THE 
BANK TO MAKE THE LOANS. 

26. Jurisdiction. Etc; 

(a) THE BORROWER HEREBY IRREVOCABLY AND 
UNCONDITIONALLY SUBMITS, FOR ITSELF AND ITS PROPERTY, TO THE 
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NONEXCLUSIVE JURISDICTION OF ANY NEW YORK STATE COURT OR FEDERAL 
COURT OF THE UNITED STATES OF AMERICA SITTING IN THE COUNTY, CITY 
AND STATE OF NEW YORK, AND ANY APPELLATE COURT FROM ANY THEREOF, 
IN ANY ACTION OR PROCEEDING ARISING OUT OF OR RELATING TO THIS 
AGREEMENT OR ANY OTHER LOAN DOCUMENT TO WHICH IT IS A PARTY, OR 
FOR RECOGNITION OR ENFORCEMENT OF ANY JUDGMENT, AND EACH OF THE 
BORROWER HEREBY IRREVOCABLY AND UNCONDITIONALLY AGREES THAT 
ALL CLAIMS IN RESPECT OF ANY SUCH ACTION OR PROCEEDING MAY BE 
HEARD AND DETERMINED IN ANY SUCH NEW YORK STATE COURT OR, TO THE 
EXTENT PERMITTED BY LAW, IN SUCH FEDERAL COURT. THE BORROWER 
AGREES THAT A FINAL JUDGMENT IN ANY SUCH ACTION OR PROCEEDING 
SHALL BE CONCLUSIVE AND MAY BE ENFORCED IN OTHER JURISDICTIONS BY 
SUIT ON THE JUDGMENT OR IN ANY OTHER MANNER PROVIDED BY LAW. 
NOTHING IN THIS AGREEMENT SHALL AFFECT ANY RIGHT THAT THE BANK 
MAY OTHERWISE HAVE TO BRING ANY ACTION OR PROCEEDING RELATING TO 
THIS AGREEMENT OR ANY OF THE OTHER LOAN DOCUMENTS IN THE COURTS 
OF ANY JURISDICTION. THE BORROWER FURTHER IRREVOCABLY CONSENTS 
TO THE SERVICE OF ANY COMPLAINT. SUMMONS, NOTICE OR OTHER PROCESS 
RELATING TO ANY SUCH ACTION OR PROCEEDING BY DELIVERY THEREOF TO 
IT BY HAND OR BY MAIL IN THE MANNER PROVIDED FOR IN SECTION 24. 

(b) THE BORROWER IRREVOCABLY AND UNCONDITIONALLY 
WAIVES, TO THE FULLEST EXTENT IT MAY LEGALLY AND EFFECTIVELY DO SO, 
ANY OBJECTION THAT IT MAY NOW OR HEREAFTER HAVE TO THE LAYING OF 
VENUE OF ANY SUIT. ACTION OR PROCEEDING ARISING OUT OF OR RELATING 
TO THIS AGREEMENT OR ANY OF THE OTHER LOAN DOCUMENTS TO WHICH IT 
IS A PARTY IN ANY NEW YORK STATE OR FEDERAL COURT SITTING IN THE 
COUNTY, CITY AND STATE OF NEW YORK. THE BORROWER HEREBY 
IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY LAW, THE 
DEFENSE OF AN INCONVENIENT FORUM TO THE MAINTENANCE OF SUCH 
ACTION OR PROCEEDING IN ANY SUCH COURT. 

27. Costs; Expenses and Taxes; Indemnification. 

(a) The Borrower will, upon demand, pay to the Bank the amount of any and 
all reasonable expenses, including the reasonable fees and out of pocket disbursements of its 
counsel and of any experts and agents, which the Bank may incur in connection with (i) the 
preparation, negotiation and execution of this Agreement and the other Loan Documents and 

^ the consummation of the transactions contemplated hereby, (ii) the interpretation of this 
0 Agreement or any other Loan Document, (iii) any amendment to this Agreement or any other 
M Loan Document, (iv) the administration of this Agreement or any other Loan Document, (v) 
01 filing or recording fees incurred with respect to or in connection with this Agreement or any 

other Loan Document, (vi) the custody, preservation, use or operation of, or the sale of, 
^ collection from, or other realization upon, any of the Collateral, (vii) the exercise or 
^ enforcement of any of the rights of the Bank under this Agreement or any other Loan 
0 Document, or (vii!) the failure by the Borrower to perform or observe any of the provisions of 

this Agreement or any other Loan Document. In addition, the Borrower shall pay any and all 
Q 
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stamp and other excise taxes, if any, payable or determined to be payable in connection with 
the execution and delivery of this Agreement and the other Loan Documents. 

(b) The Borrower agrees to indemnify and hold the Bank, its affiliates and 
their respective directors, officers, employees and agents harmless from and against, and pay 
on demand to the Bank or such Persons, any and all loss, liability, reasonable cost and expense 
(including but not limited to filing fees and reasonable attorneys' fees and expenses in advising, 
representing or litigating on behalf of the Bank) in connection with any matter relating to this 
Agreement or any other Loan Document or any actual or proposed use of any proceeds of the 
Loans, including but not limited to those for (i) any action contemplated or taken, whether or 
not by litigation, to enforce or collect, to protect rights or interests with respect to, to sell or 
deliver, or to preserve, any Collateral, Bank's rights or remedies under this Agreement or any 
other Loan Document or any of the Obligations, including actions by any third party, (ii) 
compliance with any legal process or any order or directive of any govemmental authority with 
respect to the Borrower, (iii) any litigation, administrative or other proceeding relating to the 
Borrower and/or (iv) any modification, amendment, waiver or consent with respect to this 
Agreement, any other Loan Document or any Obligations, unless such loss, liability, cost or 

I expense shall be due to willful misconduct or gross negligence on the part of the Bank or its 
afniiates and their respective directors, officers, employees and agents as determined by a final 
judgment of a court of competent jurisdiction. Any such loss, liability, cost or expense shall, 
from the date incurred, be part of the Obligations. Notwithstanding any other provision 
contained herein, the Borrower shall have no obligation to indemnify the l^nk for any of its 
overhead costs including costs of in-house counsel. 

(c) To the extent permitted by applicable law, the Borrower shall not assert, 
and the Borrower hereby waives, any claim against the Bank, its affiliates and their respective 
directors, officers, employees apd agents or any special, indirect, consequential or punitive 
damages (whether accrued and whether known or suspected to exist in its favor) arising out of, 
in connection with, or as a result of, this Agreement or any other Loan Document, the 
transactions contemplated hereby or thereby, or the Loans or the use of the proceeds thereof. 

(d) Notwithstanding anything in this Credit Agreement to the contrary, the 
provisions of this Section shall survive the termination of this Agreement. 

28. Covemihe Law. 

2 THIS AGREEMENT IS AND SHALL BE DEEMED TO BE A CONTRACT 
K ENTERED INTO PURSUANT TO THE LAWS OF THE STATE OF NEW YORK AND 
•V SHALL IN ALL RESPECTS BE GOVERNED, CONSTRUED, APPLIED AND ENFORCED 
^ IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK WITHOUT 
^ REGARD TO PRINCIPLES OF CONFLICTS OR CHOICE OF LAW THAT WOULD DEFER 
Q TO THE SUBSTANTIVE LAWS OF ANY OTHER JURISDICTION. 
*!fli 

29. Confidential itv; 

^ The Bank agrees to keep confidential all non-public written information provided 
^ to it by the Borrower pursuant to this Agreementj provided that nothing herein shall prevent the 
•*1! 
© 
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Bank from disclosing any such information (a) to any participant or prospective participant 
which agrees to comply with the provisions of this Section, (b) any of its employees, directors, 
agents, attorneys, accountants and other professional advisors who have a need to know such 
information, (c) upon the request or demand of any Governmental Authority having jurisdiction 
over it, (d) in response to any order of any court or other Governmental Authority or as may 
otherwise be required pursuant to any Requirement of Law, (e) if requested or required to do so 
in connection with any litigation or similar proceeding, (f) which has been publicly disclosed 
other than in breach of this Section, (g) to any Governmental Authority in connection with any 
regulatory examination of the Bank or in accordance with the Bank's regulatory compliance 
policy, or (h) in connection with the exercise of any remedy hereunder or under any other Loan 
Document. 

j 30. Publicity. After the Closing, the Borrower and the Bank shall agree on any public 
announcements of the relationship between the Obligors and the Bank, and neither the Obligors 
nor the Bank shall make any such announcement without the prior written consent of the other. 

I 31. Miscellaneous. 

' (a) Neither this Agreement nor any other Loan Document nor any provision 
hereof or thereof may be modified, amended, changed, waived, discharged or terminated 
orally, but only by an instrument in writing signed by each party. 

(b) This Agreement may be executed in one or more counterparts each of 
which shall be an original but all of which when taken together shall constitute one and the 
same instrument. The failure of any party listed below to execute, acknowledge or Join in this 
Agreement, or any counterpart hereof, shall not relieve the other signatories from the 
obligations hereunder. 

(c) This Agreement is binding upon, and shall jnure to the benefit of, the 
parties hereto and their respective heirs, executors, administrators, legal representatives, 
successors and assigns, except that the Borrower may not assign or transfer any of its rights or 
obligations under any Loan Documents without the prior written consent of the Bank. 

(d) No failure to exercise and ho delay in exercising, on the part of the Bank, 
^ any right, remedy, power or privilege hereunder, shall operate as a waiver thereof; nor shall 
^ any single or partial exercise of any right, remedy, power or privilege hereunder preclude any 

other or further exercise thereof or the exercise of any other right. 
IS 
Is (e) Nothing in this Agreement or any other Loan Document is intended to or 
^ shall be deemed to create any rights or obligations of partnership, joint venture, or similar 
® association among the parties hereto. 
Q 

(0 If any term, covenant, provision or condition of this Agreement or any of 
the other Loan Documents shall be held to be invalid, illegal or unenforceable in any respect, 

(M this Agreement shall be construed without such term, covenant, provision or condition. 

(g) The Bank hereby notifies the Borrower that, pursuant to the requirements 
^ of the USA Patriot Act (Title III of Pub. L. 107-56 (signed into law October 26, 2001)) (the 
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"Patriot Act"), it is required to obtain, verify and record information that identifies the 
Borrower, which information includes the name and address of the Borrower and other 
information that will allow the Bank to identify the Borrower in accordance with the Patriot 
Act. The Borrower shall, promptly following a request by the Bank, provide all documentation 
and other information that the Bank requests in order to comply with its ongoing obligations 
under applicable "know your customer" and anti-money laundering rules and regulations, 
including the Act. 

(h) Electronic Execution of Agreements and Certain Other Documents. The 
words "execution," "signed," '.'signature," and words of like import in any assignment of this 
Agreement or any other Loan Document or in any amendment or other modification hereof or 
thereof (including waivers and consents) shall be deemed to include electronic signatures or the 
keeping of records in electronic form, each of which shall be of the same legal effect, validity 
or enforceability as a manually executed signature or the use of a paper-based recordkeeping 
system, as the case may be, to the extent and as provided for in any applicable law, including 
the Federal Electronic Signatures in Global and National Commerce Act, the New York State 
Electronic Signatures and Records Act, or any other similar state laws based on the Uniform 
Electronic Transactions Act. 

(i) Pledge to a Federal Reserve Bank. The Bank may at any time pledge all 
or any portion of its rights under the Loan Documents including any portion of the Notes to 
any of the twelve (12) Federal Reserve Banks organized under Section 4 of the Federal 
Reserve Act, 12 U.S.C. Section 341. No such pledge or enforcement thereof shall release the 
Bank from its obligations under of any of the Loan Documents. 

[Remainder of this page is intentionally left blank; signature page follows] 
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IN WITNESS WHEREOF, tlic pnitics have executed this Agreement as of the day aud 
year first above written. 

BORROWER; 

FRIEND&OF PATRICK MURPl iY INC.. 

?anic:- Josh 
itlc; 

BAUK: 

AMALGAMATED BANK 

By: 
Namc: 
Titlc; 
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IN WITNESS WHEREOF, tlie parlies have executed this Agreement as of the day and 
year first above written. 

BORROWER; 

FRIENDS OF PATRICK MURPHY INC. 

By; 
Name: Josh Wolf 
Title: 

BANK: 

AMALGAMATED BANK 

^•WIDLBWI 
C A JL Jt, .. . 

By: 
Name: Sa)n^. Brown 
Title: Executive Vice President 
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Schedule 1 

Disclosure Schedule 

1. Section 19(h); None 
2. Section J9(x): No exceptions 
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Exhibit A 

FORM OF PROMISSORY NOTE 

S 1,000,000 New York, New York 
October 2S, 2016 

Is, 
U> 
tNI 
rs. 
fs 
O 
0 

m 

(0 

0 
tN 

FOR VALUE RECEIVED, the undersigned, FRIENDS OF PATRICK 
MURPHY INC., a not-for-profit corporation organized under the laws of the State of Florida, 
having an office at 4S2I PGA Blvd., Suite 412, Palm Beach Gardens, Florida 33418 (the 
"Borrower'"! hereby promises to pay to the order of AMALGAMATED BANK (the "Bank"3. 
having an office at 275 Seventh Avenue, New York, New York 10001 (or such other place 
designated by the holder of this Note in writing), the principal sum of ONE MILLION AND 
00/100 DOLLARS ($1,000,000), in installments payable on the dates and in the amounts 
specified in the Credit Agreement referred to below. The Borrower further promises to pay 
interest on the unpaid principal balance of this Note, at the office of the Bank specified above, 
for the. period commencing on the initial borrowing date of the Loans evidenced hereby until the 
Loans are paid in full in cash, at the rates per annum and on the dates specified in the Credit 
Agreement referred to below. All payments of principal and interest shall be made in lawful 
money of the United States of America and in immediately available funds. 

This Note is the Note referred to in the Credit Agreement dated as of October 
25, 2016 (as from time to time amended, restated, supplemented or otherwise modified, the 
"Credit Agreement") among the Borrower and the Bank. This Note is secured by the collateral 
referred to in the Credit Agreement and the Security Documents and evidences the Loans made 
by the Bank to the Borrower thereunder. Capitalized terms used in this Note and not otherwise 
defined herein have the respective meanings ascribed to them in the Credit Agreement. 

Upon the occurrence and during the continuance of an Event of Default under 
the Credit Agreement, the principal amount hereof and accrued interest hereon shall become, or 
may be declared to be, forthwith due and payable in the manner, upon the conditions and with 
the effect provided in the Credit Agreement. The Borrower may at their option prepay all or any 
part of the principal of this Note before maturity upon the terms provided in the Credit 
Agreement. 

Except as specifically otherwise provided in the Credit Agreement, the 
Borrower hereby waives presentment, demand, notice of dishonor, protest, notice of protest and 
all other demands, protests and notices in connection with the execution, delivery, performance, 
collection and enforcement of this Note. 

111268544:31 
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This Note may only be amended by an instrument in writing executed pursuant 
to the provisions of the Credit Agreement. 

THIS NOTE IS AND SHALL BE DEEMED TO BE A CONTRACT 
ENTERED INTO PURSUANT TO THE LAWS OF THE STATE OF NEW YORK AND 
SHALL IN ALL RESPECTS BE GOVERNED. CONSTRUED, APPLIED AND ENFORCED 
IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK WITHOUT 
REGARD TO PRINCIPLES OF CONFLICTS OR CHOICE OF LAW THAT WOULD DEFER 
TO THE SUBSTANTIVE LAWS OF ANY OTHER JURISDICTION. 

FRIENDS OF PATRICK MURPHY INC. 

By: 
Name: 
Title: 

(11268544:3) 
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Exhibit C 

FORM OF NOTICE OF BORROWING 

.201 

Amalgamated Bank 
275 Seventh Avenue, 14th Floor 
New York, New York 10001 

Ladies and Gentlemen: 

Reference is made to the Credit Agreement, dated as of October 25, 2016 (as amended, 
restated or otherwise modified from time to time, the "Credit Agreement"), between Friends of 
Patrick Murphy Inc., as borrower (the "Borrower"! and Amalgamated Bank, as lender (the 
"Bank"). All capitalized terms that are defined in the Credit Agreement and are not otherwise 
defined herein have the respective meanings ascribed thereto in the Credit Agreement 

We hereby request a Loan under the Credit Agreement and in that connection set forth 
below the information relating to such Loan (the "Proposed Loan") as required by the Credit 
Agreement: 

(i) The Borrowing Date of the Proposed Loan is , 201 

(ii) The amount of the Proposed Loan is $ 

(iii) The Proposed Loan is comprised of , ? 

(iv) The initial Interest Period of the Proposed Loan shall be 

(v) The proceeds of the Proposed Loan are to be disbursed as follows: 
^ ^ 

IS 
Must be a Business Day. 

•Q ' Must beS or any higher amount that is an integral multiple of S (or the balance of the Available 
Commitment 

^ ' Specify Base Rate Loans or LIBOR Loans. LIBOR Loans are not available without the prior written consent of 
^ the Bank. 

* Insert Interest Period of one, two, three or si.x months, ending no later.than the Drawdown Period Termination Date 
,(1,^ (applicable to LI BOR Loans only). 
m <11268544:31 
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The undersigned hereby certifies that the following statements are true on the date hereof, 
and will be true on the date of the Proposed Loan after giving effect to the Proposed Loan: 

(a) the aggregate outstanding principal amount of the Loans does not and, after 
giving effect to the Proposed Loan, will not exceed the Commitment; 

(b) no Default or an Event of Default has occurred and is continuing or would occur 
after giving effect to the Proposed Loan; 

(c) the representations and warranties made in the Credit Agreement are true and 
correct in all material respects, both before and after giving effect to the Proposed Loan 
and the application of the proceeds thereof, as though made on and as of the date of such 
Proposed Loan, except to the extent that such representations and warranties expressly 
relate to an earlier date (in which case such representations and warranties shall have 
been true and accurate on and as of such earlier date); 

(d) all approvals and consents of all Persons required to be obtained in connection 
with the consummation of the transactions contemplated by the Loan Documents and the 
making of the Proposed Loan have been obtained and are in full force and effect; 

(e) no Material Adverse Change has occurred since September 30,2016; and 

(0 all conditions precedent to the Proposed Loan specified in the Credit Agreement 
have been satisfied. 

[Signature on following page] 
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[Signature page to Notice of Borrowing] 

Very truly yours, 

FRIENDS OF PATRICK MURPHY INC. 

By;. 
Name: 
Title; 

IN. 
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Exhibit D 

FORM OF NOTICE OF CONVERSION OR CONTINUATION 

-.20l_ 

Amalgamated Bank 
275 Seventh Avenue, 14th Floor 
New York, New York 10001 

Ladies and Gentlemen: 

Reference is made to the Credit Agreement, dated as of October 25, 2016 (as amended, 
restated or otherwise modified from time to time, the "Credit Aergement"V between Friends of 
Patrick Murphy Inc., as borrower (the "Borrower") and Amalgamated Bank, as lender (the 
"Bank"). All capitalized terms that are defined in the Credit Agreement and are not otherwise 
defined herein have the respective meanings ascribed thereto in the Credit Agreement 

We hereby request pursuant to the Credit Agreement that the Designated Loans specified 
below [be converted into the Resulting Loans specified below on the Conversion Date specified 
below] [be continued as Loans of the same Type for the additional Interest Period specified 
below]: 

A. Designated Loans^: 

Type; 

Last day of Current 
Interest Period: 

Principal Amount: 

eN 
IS 

ts 
IS 
0 
O 
M 
Q 

rn 

<0 
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[B. Resulting Loans': 

Type: 

Initial Interest Period: 

^ If the Designated Loans are of more than one Type, provide the requested information for each Type of Designated 
L«an. Loans may not be converted into LIBOR Loans without the prior written consent of the Bank. 

* Insert only if Designated Loans are LIBOR l^ns. 
' If the Resulting Loans are of more than one Type, provide the requested information for each Type of Resulting 

Loan. 
' Insert Interest Period of one, two or three months ending no later than the Drawdown Period Termination Date 

(applicable to LIBOR Loans only). 

(I(2«S544.3| 9 



Pi ^ 

Principal Amount: $ ]* 

C. Date of Requested 
Conversion/Continuation: 

[D. Additional Interest Period; ] 

Very truly yours, 

FRIENDS OF PATRICK MURPHY INC. 

I By:_ 
Name: 
Title: 

IS 

N 
K 
Q 
m: 
Q 
Hi 
Vi. 

^ ' Complete only If applicable. 
^ Must be a Business Day and, if the Designated Loans are LIBOR l^ans, must be the last day of the Interest 
^ . Period applicable thereto. 

111268544:31 10 
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USPS PRIORITY MAIL 
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Hi 

ifM 
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n 
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Postmark 

OVERNIGHT DELIVERY SERVICE: 
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DHL 
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EXHIBIT D 



BEFORE THE 
FEDERAL ELECTION COMMISSION 

IN RE 

Patrick Murphy, et al. MUR7067 

Declaration of Thpmas Murphy Jr. 

1. I am the Chairman and Chief Executive Officer of Coastal Construction Group of South 
Florida, Inc. ("Coastal"). 

2. Representative Patrick Murphy is currently a member of the U.S. House of 
Representatives and a candidate for U.S. Senate in Florida. I am Representative 
Murphy's father. 

3. I have contributed my personal funds to Floridians for a Strong Middle Class 
("Floridians"), an independent expenditure-only committee, and directed Coastal to make 
a contribution to Floridians. 

4. While I have made contributions to Floridians, both from my personal funds and from 
Coastal, I have not had any other involvement with Floridians regarding any 
communications or "independent expenditures" that they have made or may or may not 
make in the future. 1 have not: requested, suggested, or assented to a suggestion that 
Floridians create, produce or distribute any communication; had any material 
involvement in any decisions by Floridians regarding any of their communications; had 
any substantial discussion with Floridians regarding the creation, production, or 
distribution of any of their communications; or conveyed to Floridians any material 
information tegar^ng Representative Murphy's or his campaign's plans, projects, 
strategies or needs. 

5. I alone made the decision to contribute my personal fimds to Floridians on my own 
behalf, independent of and without consultation with, or the knowledge of, 
Representative Murphy or his campaign committee. I was not solicited to make the 
contribution by Representative Murphy, his campaign committee, or agents thereof. 

6. I made the decision to make a contribution from Coastal to Floridians in my capacity as 
Chairman and CEO of Coastal, independent of and without consultation with, or the 
knowledge of. Representative Murphy or his campaign committee. Neither I nor anyone 
else at Coastal was solicited to make the contribution to Floridians by Representative 
Murphy, his campaign committee, or agents thereof. 

7. I am over 21 years of age, of sound mind, and I have personal knowledge of the facts 
stated above. 

I3192S220.I 



I declare under penalty of perjury that this declaration is true and correct. 

Thomas Murphy Jr. 

Date 

-2-
I3I92S220.I 



EXHIBIT E 



PAGE l / n 
FEC 

F0RM1 
STATEMENT OF 
ORGANIZATION 

StCiin I- 0' 

I5KAR23 

> • SLNAIE 

1. NAME OF 
COMMITTEE (in full) 

Friends of Patrick Murphy 

(Check If name is 
changed) 

Example; If typing, type 
over the lines. .12FE4M5 

ADDRESS (number and street) 4521 PGA Blvd. #412 

FL Pl(Check if address is Palm Beach Gardens 
L-'ctianged) QITY STATE 

33418 
ZIP CODE 

COMMITTEE'S E-MAIL ADDRESS (Please provide only one e-mail address) 

0(Check if address is Mandi0patric)anurphyforcongress. com; brianSpcmsllc. com 
changed) ^ 

COMMITTEE'S WEB PAGE ADDRESS (URL) 

http://www.murphyforflorida.com 
•^(Check if address is 
•^dianged) 

2. DATE •"03/23/2015 ' 

3. FEC IDENTIFICATION NUMBER C.C00493825 

4. IS THIS STATEMENT [7)NEW(N) OR DAMENDEDfA) 

to 
I7> 
IN 
'?T 
tM 
•H 
O 
1VJ 
13 
1/^ 

I certify thai I have examined this Statement and to the best of my knowledge end belief it is true, conectand complete. 

Type or Print Name of Treasurer Brian Foucart 

Signature of Treasurer 

NOTE'. Submiatien of ralM. enonBou*. or inoomplele InroimMlon may Ml4eet the peiaon signing this Statement to the penalties of 2 U.S.C 437g. 
ANY CHANGE IN INFORMATION SHOULD BE REPORTED tMTHIN tO DAYS. 

Office 
Use 
Only 

For further information contact 
Federal Election Commission 
Toll-free 800-424-9530 
Local 202-694-1100 

FEC FORM 1 
(Revised 02/2009) 



r 
FEC Fonm 1 (Revised 02/2009} Page 

rji 
tN 
'vr 
»NJ 

ID 
fvj 

ID 
i/t 

5. TYPE OF COMMITTEE 

CandMate Committse: 

(a) Qlhis cwninittee is a principal campaign committee. (Complete the candidate information below.) .. 

/Kt n This committee is an authorized oommlttee, and is NOT a principal campaign committee. (Complele the candidate 
w Uii 

Name of 
Candidate 

irifdrmatioh below.) 

Patrick E. Murphy 

Candidate 
Party Affiliation IDEM I 

Office 
Sought HSenate •President 

State 

District 

»FL 

(c) •This committee supports/opposes only one candidate, and is NOT an authorized committee. 

Name of 
Candidate ^ 

Party Committee: 

(d) •This committee is a 
(National, State or 
subordinate) committee of the 

; (Democratic, 
, I Republican, etc.) Party. 

Polilical AcHon Committee (PAC): 

QThis committee Is e separate segregated fund. (Identity connected organization on line 6.) Its connected organizallon is a: 

•Corporation •Corporation w/o Capital Stock •l.abor Organization 

•Membership Organization •Trade Association •Cooperative 

•in addition, this committee is a Lobbyist/Registrant PAC. 

(f) 1-1 This committee supports/opposes-mora than one Federal candidate, and is NOT a separate segregated fund or party 
l-loommiltee. (i:e. nonconnectad'cdmnitittee) 

•in addition, this committee is a Lobbyist/Registrant PAC. 

•in addition, this committee is a Leadership PAC. identity sponsor on tine 6.) 

Joint Fundraisiiig Repreaentathre: 

(g) 

(h) 

This committee collects eonlributib'ns, pays fundraising expenses and disburses rietproceedsfor twpormore poKticai 
committees/organizations, at least one of which is an authprized commitiiee of a federal caiMidate. 
This committee collects contributions, pays fundraising expenses;and:dlsbufses net proceeds for two or more politicai 
oommittees/organizatidns, none of which is an authorized committee of a fbderal candidate. 

Committees Participating in Joint Fundraiser 

1. 

2. 

3. 

4.. 

FECIDNumber C 

FEC ID Number'c'' 

FEC ID Number "c "I 

FEC ID Number "c i 



FEC Form 1 (Revised 02/2009) Page 3 

Write or Type Committee Name 

Friends of Patrick Murphy 

6. Name of Any Conneetad Organization, Affiliatad Committae, Joint Fundraisfng Represantative, or Leaderehip PAC Sponsor 

Patrick Murphy Victory Fund 

Mailing Address 1050 17th Street, NW 

Suite 590 

Washington DC 20036 
CITY STATE ZIP CODE 

Relationship: 

[2 Connected Organization •AfTiliated Committee [7] Joint Fundraising Representative Q Leadership PAC Sponsor 

7. Custodian of Records: Identity by name, address (phone number ~ optional) and position of the person in possession of committee 
tiooks and records. 

Full Name Brian Foucart 

Mailing Address 1050 nth Street, NW 

Suite 590 

Washington DC 20036 
CITY STATE ZIP CODE 

Tide or Position 
Treasurer Telephone Number (202) 628-1581 

)iT 
tJ» 
IM 
'!T 
rM 

D 
tM 
)D 

Treasurer: List the name, address (phone number - optional) of the treasurer of the oommittee: and the name and address of any 
designated agent (e.g.. assistant treasurei)'. 

Full Name Brian Foucart 

Mailing Address 1050 17 th street, MW 

Title or Position 
Treasurer 

Suite 590 

Washington 
CITY 

DC 20036 
STATE ZIP CODE 

Telephone Number (202) 628-1581 



FEC Form 1 (Revised 02/2009) 
n 

Page 4 

Full Name of 
Designated 
Agent 

Mailing Address 

CITY STATE ZIP CODE 

!: I 

Title or Position 
Telephone Number 

i 
M I 

9. Banks or Other Depositories; List all banks or other depositories in which the committee deposits funds, holds accounts, rents safety 
deposit boves or inalntalns funds. 

Name of Bank. Depository, etc. 

SunTrust 

Mailing Address 9411 Annapolis Road 

Lanham 
CITY 

MD 20706 
STATE ZIP CODE 

Name of Bank. Depository, etc. 

Bank of America 

Mailing Address 1801 K Street, MH 

li) 

IN 

tM 

D 
IM 
0 
l<0 
'.-I 

Washington 
• cirT 

DC 

ST^ 
20036 

ZIP CODE 



JUUEAOAMS 
SEainAR> 

SSntteb i>enate 
OFFICE OF THE SECRETARY 

OFFICE OF PUBUC RECORDS 

THE PRECEDING DOCUMENT 

HAND DELIVERED 
V DateofReceipr " ^ 

DANA K. MACCAUUM 
SUPEMimNDENT 

HART SENATE OFFICE BUIIOING 
SUriEESE 

WASHINGTON, OCEOSlO-TllE 
PHONE (202) 2244322 

USPS FIRST CLASS MAIL 
Date of Receipt Postmark 

USPS REGISTERED/CERTIFIED. 
Postmark 

USPS PRIORITY MAIL 
Postmark 

DELIVERY CONFIRMATION OR SIGNATURE CONFIRMATION LABEL • 

USPS EXPRESS MAIL 
Postmark 

OVERNIGHT DEUVERY SERVICE: 

SHIPPING DATE NEXT BUSINESS DAY DELIVERY 

FEDERAL EXPRESS . [ 

""5 . • 

DHL • 

AIRBORNE EXPRESS Q 

N 
lA 
W 
.g-

IN 
•-f 
O 
tN 

o 
•H 

RECEIVED FROM FEDERAL ELECTION COMMISSION 

POSTMARK ILLEGIBLE O 

FAX^^ 

Date of Receipt 

POSTMARK O 

Date of Receipt 

OTHER 
Date of 

PREPARER DATE PREPARED 

2/28/201S 
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EXHIBIT F 



2016 October 28 05:44 PM ->202-224-1851 2/17 

48 HOUR NOTICE OF 
CONTRIBUTIONS/LOANS RECEIVED 

7b ta used to mpoit att eonUStuSoao ̂ leMing iem^ of $1000or mom. leoefvetf vmn 20 doya of the sHeedbn. 

';^CI^.ETS^^^SOF ITHE fiENlS^TE 
PUBLIC RCCOROS 

16 OCT 31 AH 9: S3 

I. NAME OF COMMITTEE IN FULL 
prienOs ot ?«cticx nurpny 

AQDRES3(nunMrandausaU EGA Blvd. 11412 

CITY. STATE, and ZIP CODE 
Palm Beach Gardena, Fl 33418 
•L NAMEOFCANDIO/ME 
Muxphy. Patrick , E.. , 

3. OFnceSOUGt4T(SWe«ftOOBIiW) 
Senate n< 

4. FECIDENTTFICATION NUMBER 
C0P49382S 

5. ISTNISANAMI MENT? INC. THIS I8ANEWRLIN0 

Fua NAME, MAUNG AOONE88 AND ap CODE 

ABiadon. Greg, , , 
2218 Broadway B 
Seaccle HA 98102-4138 

•YES. IT AMBIDS THE NOTICE RLGD ON 

NamaelEniptayw 
None 

TranaacMon P; vprtTwueai 
Oecupaaaa 
Done 

DMBimentn. 
dap.ieei) 

10/26/2016 

Amount 

Sl.000.00 

FUU NAME, MAILING ADDRESS AND BP CODE 

Axnatrong. MorgaD, 
3751 Solana Rd 
Miani PL 33133-6144 

Nam* a> Employer 

selC naployed 

Traiisactton 10: vpreninges 

Oatelmenm, 
day, year] 

10/26/2016 
Trainer 

Amaiim 

$2,700.00 

FULL NAM^ MAIUMO ADDRESS AND BP CDOE 

Anoatrong, Nicole, 
3751 Solana Ad 
Miami PL 33133-6144 

NamoefEmplayar 
RUbanacain Law. p.A. 

rtansscMon ID: vPFPncwaca 
OecupaSon 

QeiB(montii. 
day. yean 

10/26/2016 
COO/ACCorney 

Amount 

82.700.00 

CJ 
LT 

W 

«r 
<13 
C3 
CO 

C) 

N't 
C3 

r4 
Q 
r<i-

FULU NAME, MAIUMO ADDRESS AND 21? CODE 

Bailey, Stephen, R, 
2265 Brinscone Pi 
Hanover no 21076->1871 

NanwofEmplaycr 
Keacher Podesta * Partners 

Transaction ID: vymncjoGa 
Oeeupalion 
Lcrbbyist 

OategnenUi, 
doy.yoatJ 

10/26/2016 

Amount 

51,000.00 

FULL NAME, aiAIUNO AND BP CODE 

Belter. Alan, 
1 5TB Ave 
Apt 20C 
Mew TorK MY 10003-4340 

NamoofSflipleyBr 
Not Enployed 

transaction ID: vprtnamsES 
Oceupeuon 
Retired 

oategnonm. 
oay,yMr] 

10/27/2016 

Ameuirt 

61,040.30 

SIGNATURE (opUonaO [OATS 

/m '//=' 
For AM 
Feoetoi EtaesM Cam'mtQSloa 
ess e Saeei. NW..VIteMisian. OC 20463 
Tell Fise 8004244630. Ucal 2024S4.1 iOO 

FEtANOSS 

AapMmisliiMespiWMmiepoifrdodBMemaitss/BduiMerneAMsmrSaeEMiCan^psVAAafflayaer cpc POPM fi 
beoNdwieedAyeiiFPeMaitmrteepiBpoiaoraaselBiBMnWAMeBearibraammstfBfpiflpMesoi/ler rcL* rwrusi a 
maniaSwMrmnmaatf«dlMssd/aflFpel!iieafdo>»nasd(SMS«eaamet«BM«amaiNhaenwMSa (Revised 7/2011} 



2016 October 26 05:44 PM ->202-224-1851 9/17 

48 HOUR NOTICE OF 
CONTRIBUTIONS/LOANS RECEIVED 

To be used to report tf/coflW»irftow ffneludinghBra) ofSlOQaormeio, meetnd wUhh 20 tfajis of mo ebeVWi 

16 0CT3I /lM9:5li 

t. NAME OP COMMfTTEE IN FULL 
rciend3 Of Patrick Hvzphy 

aTY;siAT^. and ZIP CODE 
Palm Beach Cacdens, FL 33418 

4921 PCA Blvd. *412 

2. NAME OP CANDIDATE. 
Wuiphy, Patrick . E., 

3. OFFICE SOUGHT (Slab end Dinb)" 
Senate Ft 

eontlnuailonpage 
>. pec lOENnFICATICN NUMBER 

C00493825 

8. IS'miSANAMENDMENT7 (2)NO.TI1IS IS ANSWFnjNC •YES. ITMHENDS TOE NOTICE niED ON 
FULL NAME, HAIUNG AODREeS AND ZIP CODE 

Struck, Harry. 
390 N 90Th St 
l^t 180 
New York Nt 10019-8634 

NamaarEmptavar 
Salf-Eoiployed 

Transactign IP: vprtngTSNi 
Occupation 
Financial iidvlsor 

Data(monlh, 
d*y,ywi) 

10/27/2016 

AmauM 

81.000.00 

FULL NAME, MAIUNO ADDRESS AND DP CODE 

Hhite, Nelisaa, 
370 Keathei ui 
Key Biscsyne FI. 33149-1222 

NwiwefEmplayar 
KBCr 

Transaction 10: VFF6II«T6RT 
Oeciipaaen 
Oireetor 

Paw (month, 
dap.yaai) 

10/27/20X6 

Amount 

81,700.00 

FULL NAME, MAILING ADDRESS AND ZIP CODE 

Murphy, Patrick, 
4521 Pqa Blvd 
Ste 412 
Palm Beach Oardena FL 33418-3997 

NamaefBmphnrar 
United states House Of 
Representatives 

TrensacWon IP: vrrtTiwASire 
OccnpMlPit 
Cengteaaman 

Data(niMnh, 
Say.yaaiJ 

10/26/2016 

Amount 

51,000,000.00 

I** 
bt 
(i3 . 
rj 

to 
C3-. 
C) 
rj 
C) 
F-l 

O 
'•I 
to 

G) 

FULL NAME, MAIUNG ADDRESS AND ZIP CODE 

oeiss, Jaycee, 
401 B SOTh St 
Apt 28C 
new York NY 10075-0646 

NamaofEmplayar 
Self 

Traneactlen 10: vpfWKKtMe? 
Seeupaifon 
Payehotherapiat 

Data (month, 
day, year) 

10/27/2016 

Amauni 

$1,950.00 

FULL NAME, MAILING ADDRESS AND ZIP CODE 

Payer, Paul, . , 
9319 Natalien Hay 
BlliCOtt City MD 21042-9716 

NamaofEmplayar 
united States Patent And 
Trademark off 

Transaction 10: yppenqtame 
Dcaimaiian 
Patent Bxamlner 

Dato(inondi, 
day.yaar) 

10/26/2016 

Amount 

81^000.00 

SIGNATURE (omtonai) ^ 

No 
DATE 

/»• 
Forftulhef IntOnnouon eontad; 
Fedmal Etodlon Commiccion 
999 E SkeeL NW. WMihgun. DC 204S3 
ran Free 800-424«S30. Loooi an-eoa-i too 

FEIANOSS 

AnyMknnofcnoopM0ffamrBpeimawrN»Nm«il»lfiaduarilMilMF)io»Bl8ee«o>iCtniKdknAolnMyoar cB/« e/YBaa e 
So^orusedkywiypemeinrarlliepuipaise/MSailfnFoonMkutfMisdrAirenwne/cialpiapoMselner rBV» rV/IMVI O 
than uang me mme and aMnaaaany.tdSOal.caimmta (o sosa embibudOos IWn audi cooNMiBe. (Piiu|«iw r/aon) 


